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BOND DEBENTURE FUND
INVESTMENT OBJECTIVE

The Fund’s investment objective is to seek high current income and the
opportunity for capital appreciation to produce a high total return.

FEES AND EXPENSES

This table describes the fees and expenses that you may pay if you buy and hold
shares of the Fund. You may qualify for sales charge discounts if you and certain
members of your family invest, or agree to invest in the future, at least $100,000
in the Lord Abbett Family of Funds. More information about these and other
discounts is available from your financial professional and in ‘‘Sales Charge
Reductions and Waivers’’ on page 31 of the prospectus and ‘‘Purchases,
Redemptions, Pricing, and Payments to Dealers’’ on page 8-1 of the statement of
additional information (‘‘SAI’’).

Shareholder Fees (Fees paid directly from your investment)

Class A B C F, I, P, R2, and R3

Maximum Sales Charge (Load) Imposed on Purchases

(as a percentage of offering price) 2.25% None None None

Maximum Deferred Sales Charge (Load)

(as a percentage of offering price or redemption

proceeds, whichever is lower) None(1) 5.00% 1.00%(2) None

AnnualFundOperatingExpenses

(Expenses that you pay each year as a percentage of the value of your investment)

Class A B C F I P R2 R3

Management Fees 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 0.45% 0.45%

Distribution and Service (12b-1) Fees 0.20%(3) 1.00% 0.83%(3)(4) 0.10% None 0.45% 0.60% 0.50%

Other Expenses 0.16% 0.16% 0.16% 0.16% 0.16% 0.16% 0.16% 0.16%

Total Annual Fund Operating Expenses 0.81%(3) 1.61% 1.44%(3) 0.71% 0.61% 1.06%(3) 1.21% 1.11%

(1) A contingent-deferred sales charge (“CDSC”) of 1.00% may be assessed on certain Class A shares purchased or acquired

without a sales charge if they are redeemed before the first day of the month of the one-year anniversary of the purchase.
(2) A CDSC of 1.00% may be assessed on Class C shares if they are redeemed before the first anniversary of their purchase.
(3) These amounts have been updated from fiscal year amounts to reflect current fees and expenses.
(4) The 12b-1 fee the Fund will pay on Class C shares will be a blended rate calculated based on (i) 1.00% of the Fund’s average

daily net assets attributable to shares held for less than one year and (ii) 0.80% of the Fund’s average daily net assets

attributable to shares held for one year or more. All Class C shareholders of the Fund will bear 12b-1 fees at the same rate.
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Example

The following example is intended to help you compare the cost of investing in
the Fund with the cost of investing in other mutual funds. The example assumes
that you invest $10,000 in the Fund at the maximum sales charge, if any, for the
time periods indicated and then redeem all of your shares at the end of those
periods. The example also assumes that your investment has a 5% return each
year, that dividends and distributions are reinvested, and that the Fund’s
operating expenses remain the same. The first example assumes a deduction of
the applicable contingent deferred sales charge (‘‘CDSC’’) for the one-year,
three-year, and five-year periods for Class B shares and for the one-year period
for Class C shares. Class B shares automatically convert to Class A shares after
approximately eight years. The expense example for Class B shares for the ten-
year period reflects the conversion to Class A shares. The first example assumes
that you redeem all of your shares at the end of the periods. Although your
actual costs may be higher or lower, based on these assumptions, your costs
(including any applicable CDSC) would be as shown below. The second example
assumes that you do not redeem and instead keep your shares.

Class If Shares Are Redeemed If Shares Are Not Redeemed

1 Year 3 Years 5 Years 10 Years 1 Year 3 Years 5 Years 10 Years

Class A Shares $306 $478 $ 665 $1,204 $306 $478 $665 $1,204

Class B Shares $664 $808 $1,076 $1,697 $164 $508 $876 $1,697

Class C Shares $247 $456 $ 787 $1,724 $147 $456 $787 $1,724

Class F Shares $ 73 $227 $ 395 $ 883 $ 73 $227 $395 $ 883

Class I Shares $ 62 $195 $ 340 $ 762 $ 62 $195 $340 $ 762

Class P Shares $108 $337 $ 585 $1,294 $108 $337 $585 $1,294

Class R2 Shares $123 $384 $ 665 $1,466 $123 $384 $665 $1,466

Class R3 Shares $113 $353 $ 612 $1,352 $113 $353 $612 $1,352

Portfolio Turnover. The Fund pays transaction costs, such as commissions,
when it buys and sells securities (or ‘‘turns over’’ its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs and may result in
higher taxes when Fund shares are held in a taxable account. These costs, which
are not reflected in the annual fund operating expenses or in the example, affect
the Fund’s performance. During the most recent fiscal year, the Fund’s portfolio
turnover rate was 43.16% of the average value of its portfolio.
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PRINCIPAL INVESTMENT STRATEGIES

To pursue its objective under normal conditions, the Fund invests at least 80%
of its net assets, plus the amount of any borrowings for investment purposes, in
bonds, debentures and other fixed income securities. The Fund may invest a
substantial portion of its net assets in high-yield securities (commonly referred to
as ‘‘below investment grade’’ or ‘‘junk’’ bonds). High-yield securities are rated
BB/Ba or lower by a rating agency, or are unrated but determined by Lord
Abbett to be of comparable quality. Although the Fund is diversified across
many industries and sectors, its assets may, from time to time, be overweighted
or underweighted to certain industries and sectors relative to its benchmark
index. Under normal conditions, the Fund will have an average effective
portfolio maturity of five to twelve years.

The Fund’s investments primarily consist of the following types of securities and
other financial instruments:

• U.S. high-yield securities;

• U.S. investment grade fixed income securities;

• convertible securities;

• foreign (including emerging market) securities;

• mortgage-related and other asset-backed securities;

• senior loans, including bridge loans, novations, assignments, and
participations; and

• equity securities.

In addition, the Fund may invest in derivatives. Currently, the Fund expects to
invest in derivatives consisting principally of futures, forwards, options, and
swaps. The Fund may use derivatives in order to seek to enhance returns, to
attempt to hedge some of its investment risk, to manage portfolio duration, or as
a substitute position for holding the underlying asset on which the derivative
instrument is based. For example, the Fund may invest in U.S. Treasury futures
or sell U.S. Treasury futures short to adjust the Fund’s exposure to the direction
of interest rates, or for other portfolio management reasons.

Portfolio management selects securities using a bottom-up analysis of an issuer’s
management quality, credit risk, and relative market position, and industry
dynamics, as well as an evaluation of conditions within the broader economy.
The Fund attempts to reduce investment risk through portfolio diversification,
credit analysis, and attention to current developments and trends in interest rates
and economic conditions.
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The Fund generally will sell a security when the Fund believes the security is less
likely to benefit from the current market and economic environment, shows
signs of deteriorating fundamentals, has reached its valuation target, for duration
management purposes, or portfolio management identifies more compelling
investment opportunities, among other reasons. The Fund seeks to remain fully
invested in accordance with its investment objective; however, in response to
adverse economic, market or other unfavorable conditions, the Fund may invest
its assets in a temporary defensive manner.

PRINCIPAL RISKS

As with any investment in a mutual fund, investing in the Fund involves risk,
including the risk that you may receive little or no return on your investment.
When you redeem your shares, they may be worth more or less than what you
paid for them, which means that you may lose a portion or all of the money you
invested in the Fund. The following is a summary of certain risks that could
adversely affect the Fund’s performance or increase volatility:

• Portfolio Management Risk: If the strategies used and securities selected by
the Fund’s portfolio management fail to produce the intended result, the
Fund may suffer losses or underperform other funds with the same
investment objective or strategies, even in a rising market.

• Market Risk: The market values of securities will fluctuate, sometimes
sharply and unpredictably, based on overall economic conditions and other
factors. Although prices of debt securities tend to rise and fall less
dramatically than those of equity securities, they may be subject to periods of
heightened volatility, for example, if interest rates rise or the U.S. Federal
Reserve continues to curb its bond buying program.

• Fixed Income Securities Risk: The Fund is subject to the general risks and
considerations associated with investing in debt securities, including the risk
that issuers will fail to make timely payments of principal or interest.
Typically, shorter-term bonds are less volatile than longer-term bonds;
however, longer-term bonds typically offer higher yields and more stable
interest income than shorter-term bonds. Fixed income securities are subject
to risks including interest rate risk, credit risk, and liquidity risk, all of which
are described more fully below. To the extent that the Fund emphasizes a
particular industry or sector, events affecting that industry or sector (such as
government regulations, resource availability or economic developments)
may impact the Fund’s performance to a greater degree than events affecting
other industries or sectors.

• High-Yield Securities Risk: High-yield bonds typically pay a higher yield
than higher-rated bonds, but may have greater price fluctuations and have a
higher risk of default than higher-rated bonds. High-yield bonds may be
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subject to greater credit and liquidity risks than higher-rated bonds, which
may make high-yield bonds more difficult to sell at a reasonable price or at
all, especially during periods of increased market volatility or significant
market decline. Some issuers of high-yield bonds may be more likely to
default as to principal and interest payments after the Fund purchases their
securities. High-yield bonds are considered predominantly speculative by
traditional investment standards. The prices of high-yield bonds in general
may decline during periods of uncertainty or market turmoil.

• Credit Risk: The issuer of a debt security owned by the Fund may fail to
make timely payments of principal or interest, or may default on such
payments. A debt security may decline in value if the issuer becomes less
creditworthy, even when interest rates are falling. These risks are greatest for
the Fund’s high-yield debt securities, which have below investment grade
credit ratings.

• Liquidity Risk: There may be few available buyers or sellers for a security,
preventing the Fund from transacting in a timely manner or at an
advantageous price, and subjecting the security to greater price fluctuations.
The market for high-yield bonds generally is less liquid than the market for
higher-rated securities.

• Interest Rate Risk: A rise in prevailing interest rates generally will cause the
price of a fixed rate debt security to fall. Generally, the longer the maturity
of a security or weighted average maturity of the Fund, the more sensitive its
price or value is to a rise in interest rates. Typically, periods of volatility and
rising interest rates may lead to increased redemptions and decreased
liquidity in the fixed income markets, making it more difficult to sell fixed
income securities to satisfy redemptions.

• Equity Securities Risk: Common stocks and other equity securities, as well
as equity-like securities such as convertible bonds, may experience significant
volatility. Such securities may fall sharply in response to adverse events
affecting overall markets, a particular industry or sector, or an individual
company’s financial condition.

• Convertible Securities Risk: Convertible securities are subject to the risks
affecting both equity and fixed income securities, including market, credit,
liquidity, and interest rate risk. Convertible securities tend to be more
volatile than other fixed income securities, and the markets for convertible
securities may be less liquid than markets for common stocks or bonds. A
significant portion of convertible securities have below investment grade
credit ratings and are subject to increased credit and liquidity risks.

• Government Securities Risk and Mortgage-Related Securities Risk: The
Fund invests in securities issued or guaranteed by the U.S. government or its
agencies and instrumentalities (such as the Government National Mortgage
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Association (‘‘Ginnie Mae’’), the Federal National Mortgage Association
(‘‘Fannie Mae’’), or the Federal Home Loan Mortgage Corporation (‘‘Freddie
Mac’’)). Unlike Ginnie Mae securities, securities issued or guaranteed by U.S.
government-related organizations such as Fannie Mae and Freddie Mac are
not backed by the full faith and credit of the U.S. government and no
assurance can be given that the U.S. government would provide financial
support. Mortgage-related securities may be particularly sensitive to changes
in economic conditions, including delinquencies and/or defaults. They are
subject to prepayment risk (higher than expected prepayment rates of
mortgage obligations due to a fall in market interest rates) and extension risk
(lower than expected prepayment rates of mortgage obligations due to a rise
in market interest rates). These risks increase the Fund’s overall interest rate
risk. Some mortgage-related securities receive government or private support,
but there is no assurance that such support will remain in place.

• Foreign Investments Risk: The Fund’s investment exposure to foreign
(which may include emerging market) issuers generally is subject to the risk
that the value of securities issued by foreign issuers may be adversely affected
by political, economic and social volatility, currency exchange fluctuations,
lack of transparency, or inadequate regulatory and accounting standards,
inadequate exchange control regulations, foreign taxes, higher transaction and
other costs, and delays in settlement. Because the Fund’s definition of foreign
securities focuses on where the security is principally traded rather than
where the issuer is organized and/or operated, the percentage of the Fund’s
assets that is exposed to foreign market risks may exceed the percentage of
the Fund’s assets that the Fund defines as representing foreign securities.
Emerging market securities generally are more volatile than other foreign
securities, and are subject to greater liquidity, regulatory, and political risks.

• Senior Loan Risk: The Fund’s investments in floating or adjustable rate
senior loans are subject to increased credit and liquidity risks. Senior loan
prices also may be adversely affected by supply-demand imbalances caused
by conditions in the senior loan market or related markets. Below investment
grade senior loans, like high-yield debt securities, or junk bonds, usually are
more credit than interest rate sensitive, although the value of these
instruments may be affected by interest rate swings in the overall fixed
income market.

• Derivatives Risk: Derivatives can increase the Fund’s volatility and/or
reduce the Fund’s returns. Derivatives are subject to certain risks, including
the risk that the value of the derivative may not correlate with the value of
the underlying security, rate, or index in the manner anticipated by portfolio
management. Derivatives may be more sensitive to changes in economic or
market conditions and may become illiquid. Derivatives are subject to
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leverage risk, which may increase the Fund’s volatility, and counterparty risk,
which means that the counterparty may fail to perform its obligations under
the derivative contract.

An investment in the Fund is not a deposit of any bank and is not insured or
guaranteed by the Federal Deposit Insurance Corporation or any other
government agency. For more information on the principal risks of the Fund,
please see the ‘‘More Information About the Fund – Principal Risks’’ section in
the prospectus.

PERFORMANCE

The bar chart and table below provide some indication of the risks of investing
in the Fund by illustrating the variability of the Fund’s returns. Each assumes
reinvestment of dividends and distributions. The Fund’s past performance, before
and after taxes, is not necessarily an indication of how the Fund will perform in
the future.

The bar chart shows changes in the performance of the Fund’s Class A shares
from calendar year to calendar year. This chart does not reflect the sales charge
applicable to Class A shares. If the sales charge were reflected, returns would be
lower. Performance for the Fund’s other share classes will vary due to the
different expenses each class bears. Updated performance information is available
at www.lordabbett.com or by calling 888-522-2388.

Bar Chart (per calendar year) — Class A Shares
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The table below shows how the Fund’s average annual total returns compare to
the returns of securities market indices with investment characteristics similar to
those of the Fund. The Fund’s average annual total returns include applicable
sales charges. Prior to May 1, 2014, the Fund’s maximum Class A front-end sales
charge was 4.75%, which is not reflected in the average annual total returns for
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Class A shares. Currently, the maximum Class A front-end sales charge is 2.25%
and the average annual total returns for Class A shares reflect the lower front-
end sales charge for all periods.

The after-tax returns of Class A shares included in the table below are calculated
using the historical highest individual federal marginal income tax rates and do
not reflect the impact of state and local taxes. In some cases, the return after taxes
on distributions and sale of Fund shares may exceed the return before taxes due
to a tax benefit resulting from realized losses on a sale of Fund shares at the end
of the period that is used to offset other gains. Actual after-tax returns depend on
an investor’s tax situation and may differ from those shown. The after-tax
returns shown are not relevant to investors who hold their Fund shares through
tax-deferred arrangements such as 401(k) plans or Individual Retirement
Accounts (‘‘IRAs’’). After-tax returns for other share classes are not shown in
the table and will vary from those shown for Class A shares.

Average Annual Total Returns

(for the periods ended December 31, 2013)

Class 1 Year 5 Years 10 Years Life of Class

Inception
Date for

Performance

Class A Shares

Before Taxes 5.32% 13.61% 6.78% –

After Taxes on Distributions 2.38% 10.97% 4.32% –

After Taxes on Distributions and Sale of Fund Shares 3.33% 9.76% 4.29% –

Class B Shares 2.08% 13.19% 6.48% –

Class C Shares 6.08% 13.43% 6.33% –

Class F Shares 8.05% 14.45% — 7.37% 9/28/2007

Class I Shares 8.16% 14.56% 7.39% –

Class P Shares 7.92% 14.15% 6.96% –

Class R2 Shares 7.52% 13.90% — 6.86% 9/28/2007

Class R3 Shares 7.63% 14.02% — 6.98% 9/28/2007

Index

Barclays U.S. Aggregate Bond Index

(reflects no deduction for fees, expenses, or taxes)
-2.02% 4.44% 4.55% 4.88% 9/28/2007

BofA Merrill Lynch High Yield Master II Constrained

Index

(reflects no deduction for fees, expenses, or taxes)

7.41% 18.70% 8.46% 9.11% 9/28/2007

60% BofA Merrill Lynch High Yield Master II

Constrained Index/20% Barclays U.S. Aggregate Bond

Index/20% BofA Merrill Lynch All Convertibles, All

Qualities Index

(reflects no deduction for fees, expenses, or taxes)

8.74% 15.86% 7.53% 7.89% 9/28/2007
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MANAGEMENT

Investment Adviser. The Fund’s investment adviser is Lord, Abbett & Co. LLC.

Portfolio Managers.

Portfolio Manager/Title

Member of

the Investment

Management

Team Since

Christopher J. Towle, Partner and Director 1987

Robert A. Lee, Partner and Director 2013

PURCHASE AND SALE OF FUND SHARES

The minimum initial and additional amounts shown below vary depending on
the class of shares you buy and the type of account. Certain financial
intermediaries may impose different restrictions than those described below.
Class B shares no longer are available for purchase by new or existing investors
and only will be issued in connection with (i) an exchange of Class B shares from
another Lord Abbett Fund or (ii) a reinvestment of a dividend and/or capital
gain distribution. For Class I shares, the minimum investment shown below
applies to certain types of institutional investors, but does not apply to registered
investment advisers or retirement and benefit plans otherwise eligible to invest in
Class I shares. Class P shares are closed to substantially all new investors. See
‘‘Choosing a Share Class – Investment Minimums’’ in the prospectus for more
information.

Investment Minimums — Initial/Additional Investments

Class A and C F, P, R2, and R3 I

General and IRAs without Invest-A-Matic Investments $1,000/No minimum N/A $1 million minimum

Invest-A-Matic Accounts $250/$50 N/A N/A

IRAs, SIMPLE and SEP Accounts with Payroll Deductions No minimum N/A N/A

Fee-Based Advisory Programs and Retirement and

Benefit Plans No minimum No minimum No minimum

You may sell (redeem) shares through your securities broker, financial
professional or financial intermediary. If you have direct account access
privileges, you may redeem your shares by contacting the Fund in writing at
P.O. Box 219336, Kansas City, MO 64121, by calling 888-522-2388 or by
accessing your account online at www.lordabbett.com.
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TAX INFORMATION

The Fund’s distributions, if any, generally are taxable to you as ordinary income,
capital gains or a combination of the two, and also may be subject to state and
local taxes. Certain taxes on distributions may not apply to tax exempt investors
or tax deferred accounts, such as a 401(k) plan or an IRA.

PAYMENTS TO BROKER-DEALERS AND OTHER FINANCIAL
INTERMEDIARIES

If you purchase Fund shares through a broker-dealer or other financial
intermediary (such as a bank), the Fund and the Fund’s distributor or its affiliates
may pay the intermediary for the sale of Fund shares and related services. These
payments may create a conflict of interest by influencing the broker-dealer or
other financial intermediary and your individual financial professional to
recommend the Fund over another investment. Ask your individual financial
professional or visit your financial intermediary’s website for more information.

INVESTMENT OBJECTIVE

The Fund’s investment objective is to seek high current income and the
opportunity for capital appreciation to produce a high total return.

PRINCIPAL INVESTMENT STRATEGIES

To pursue this objective under normal conditions, the Fund invests at least 80%
of its net assets, plus the amount of any borrowings for investment purposes, in
bonds, debentures and other fixed income securities. The Fund will provide
shareholders with at least 60 days’ notice of a change in this policy. For purposes
of this policy, the Fund considers bonds, debentures and other fixed income
securities to include, among other types of investments, high-yield securities
(commonly referred to as ‘‘below investment grade’’ or ‘‘junk’’ bonds), debt
securities issued by the U.S. Government or government sponsored enterprises,
investment grade debt securities, senior loans (including bridge loans, novations,
assignments, and participations), foreign (including emerging market) debt
securities, all types of mortgage-related and other asset-backed securities, and
equity-related debt securities such as convertible bonds and debt securities with
warrants.

The Fund allocates its assets principally among fixed income securities in four
market sectors, but may invest substantially all of its assets in any one sector at
any time:
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• U.S. high-yield securities, which are debt securities that are rated BB/Ba or
lower by a Nationally Recognized Statistical Rating Organization
(‘‘NRSRO’’), including Moody’s Investors Service, Inc. (‘‘Moody’s’’),
Standard & Poor’s Ratings Services (‘‘S&P’’), and Fitch Ratings (‘‘Fitch’’), or
are unrated but determined by Lord Abbett to be of comparable quality.

• U.S. investment grade fixed income securities, which are rated, at the time
of purchase, within the four highest grades assigned by an NRSRO,
including Moody’s (Aaa, Aa, A, Baa), S&P (AAA, AA, A, BBB), and Fitch
(AAA, AA, A, BBB), or are unrated but determined by Lord Abbett to be of
comparable quality.

• Convertible securities, which are corporate securities, usually preferred
stocks or bonds, that are exchangeable at the option of the holder for a fixed
number of other securities, usually common stocks, at a set price or formula
(the ‘‘conversion price’’). Convertible securities may provide investors the
opportunity to participate in rising markets and potential protection in
declining markets.

• Foreign securities, including (i) foreign securities traded outside of the U.S.,
(ii) securities of foreign issuers that primarily are traded on a U.S. securities
exchange, and (iii) American Depositary Receipts (‘‘ADRs’’), which typically
are issued by a U.S. financial institution (often a bank) and represent a
specified number of shares issued by a foreign company.

The investment grade and high-yield securities described above may include
mortgage-related and other asset-backed securities, which directly or indirectly
represent a participation in, or are secured by and payable from, mortgage loans,
real property, or other assets.

Under normal circumstances, the Fund invests in each of the four sectors
described above. However, the Fund may invest substantially all of its assets in
any one of these sectors at any time, provided that (i) at least 20% of the Fund’s
net assets are invested in any combination of investment grade debt securities,
U.S. Government securities and cash equivalents, and (ii) the Fund’s investments
in foreign securities, which primarily are traded outside the United States, do not
exceed 20% of its net assets. The Fund may invest up to 20% of its net assets in
equity securities, including common stocks, preferred stocks, convertible
preferred stocks, and similar instruments.

The Fund seeks a high total return (current income and capital appreciation)
derived from an actively managed, diversified portfolio of investments. Higher
yields on debt securities may be available during periods of high inflation when
the demand for borrowed money is high. Also, buying below investment grade
bonds when the credit risk is likely to decrease may generate higher returns.
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Although the Fund is diversified across many industries and sectors, its assets
may, from time to time, be overweighted or underweighted to certain industries
and sectors relative to its benchmark index.

Under normal circumstances, the Fund has an average effective portfolio
maturity of five to twelve years.

The Fund may invest up to 15% of its net assets in floating or adjustable rate
senior loans, including bridge loans, novations, assignments, and participations.
Senior loans are business loans made to borrowers that may be U.S. or foreign
corporations, partnerships or other business entities. The interest rates on senior
loans periodically are adjusted to a generally recognized base rate such as the
London Interbank Offered Rate (‘‘LIBOR’’) or the prime rate as set by the
Federal Reserve. Senior loans typically are secured by specific collateral of the
borrower and hold the most senior position in the borrower’s capital structure or
share the senior position with the borrower’s other senior debt securities. This
capital structure position generally gives holders of senior loans a priority claim
on some or all of the borrower’s assets in the event of default.

The Fund may use derivatives, which are financial instruments that derive their
value from the value of an underlying asset, reference rate, or index. The Fund
may use derivatives for hedging purposes, including protecting the Fund’s
unrealized gains by hedging against possible adverse fluctuations in the securities
markets or changes in interest rates or currency exchange rates that may reduce
the market value of the Fund’s investment portfolio. The Fund also may use
derivatives for non-hedging (sometimes referred to as ‘‘speculative’’) purposes to
enhance returns, efficiently invest excess cash, or quickly gain market exposure.
For example, the Fund may invest in U.S. Treasury futures or sell U.S. Treasury
futures short to adjust the Fund’s exposure to the direction of interest rates or
for other portfolio management reasons. The Fund also may use derivatives to
manage the effective duration of its portfolio. The Fund may engage in derivative
transactions on an exchange or in the over-the-counter (‘‘OTC’’) market. The
Fund currently is not regulated by the Commodity Futures Trading Commission
as a commodity pool under the Commodity Exchange Act. The Fund currently
intends to limit its investments in derivatives to avoid such regulation, but the
Fund may be subject to regulation as a commodity pool in the future.

The types of derivative instruments that the Fund may use include:

• Futures and Options on Futures. The Fund may enter into futures
contracts and options on futures contracts, which involve the purchase or
sale of a contract to buy or sell a specified security or other financial
instrument at a specific future date and price on an exchange or the OTC
market. The Fund may enter into such contracts as a substitute for taking a
position in any underlying asset or to increase returns.
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• Foreign Currency Forward Contracts and Options. The Fund may use
foreign currency forward contracts and options to hedge the risk to the
portfolio that foreign exchange price movements will be unfavorable for U.S.
investors. Under some circumstances, the Fund may commit a substantial
portion or the entire value of its portfolio to the completion of forward
contracts. Generally, these instruments allow the Fund to lock in a specified
exchange rate for a period of time. Foreign currency forward contracts also
may be used to increase the Fund’s exposure to foreign currencies that Lord
Abbett believes may rise in value relative to the U.S. dollar or to shift the
Fund’s exposure to foreign currency fluctuations from one country to
another.

• Options. The Fund may purchase call and put options and write (i.e., sell)
covered call and put option contracts in accordance with its investment
objective and policies. A ‘‘call option’’ is a contract sold for a price giving its
holder the right to buy a specific number of securities at a specific price prior
to a specified date. A ‘‘covered call option’’ is a call option issued on
securities already owned by the writer of the call option for delivery to the
holder upon the exercise of the option. A ‘‘put option’’ gives the purchaser
of the option the right to sell, and obligates the writer to buy, the underlying
securities at the exercise price at any time during the option period. A put
option sold by the Fund is covered when, among other things, the Fund
segregates permissible liquid assets having a value equal to or greater than the
exercise price of the option to fulfill the obligation undertaken or otherwise
covers the transaction.

The Fund may purchase and sell call and put options in respect of specific
securities (or groups or ‘‘baskets’’ of specific securities) or securities indices,
currencies or futures. The Fund also may enter into OTC options contracts,
which are available for a greater variety of securities, and a wider range of
expiration dates and exercise prices, than are exchange-traded options.
Successful use by the Fund of options and options on futures will depend on
Lord Abbett’s ability to predict correctly movements in the prices of
individual securities, the relevant securities market generally, foreign
currencies or interest rates.

• Swaps. The Fund may enter into interest rate, equity index, credit, currency
and total return swap agreements, and swaptions (options on swaps) and
similar transactions. The Fund may enter into these swap transactions for
hedging purposes or in an attempt to obtain a particular return when it is
considered desirable to do so. A swap transaction involves an agreement
between two parties to exchange different cash flows based on a specified or
‘‘notional’’ amount. The cash flows exchanged in a specific transaction may
be, among other things, payments that are the equivalent of interest on a
principal amount, payments that would compensate the purchaser for losses
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on a defaulted security or basket of securities, or payments reflecting the
performance of one or more specified currencies, securities or indices. The
Fund may enter into swap transactions with counterparties that generally are
banks, securities dealers or their respective affiliates.

Portfolio management selects securities using a bottom-up analysis of an issuer’s
management quality, credit, and relative market position, and industry dynamics,
as well as an evaluation of conditions within the broader economy. The
investment team develops a macroeconomic outlook of the current economic
environment and credit markets and allocates the Fund’s assets among the four
principal market sectors using fundamental research and quantitative tools. The
Fund attempts to reduce risk through portfolio diversification, credit analysis and
attention to current developments and trends in interest rates and economic
conditions.

The Fund may sell a security if it no longer meets the Fund’s investment criteria
or for a variety of other reasons, such as to secure gains, limit losses, redeploy
assets into opportunities believed to be more promising, or satisfy redemption
requests, among others. In considering whether to sell a security, the Fund may
evaluate factors including, but not limited to, the condition of the economy,
changes in the issuer’s competitive position or financial condition, changes in the
outlook for the issuer’s industry, the Fund’s valuation target for the security, and
the impact of the security’s duration on the Fund’s overall duration.

Temporary Defensive Strategies. The Fund seeks to remain fully invested in
accordance with its investment objective. However, in an attempt to respond to
adverse market, economic, political, or other conditions, the Fund may take a
temporary defensive position by holding some or all of its assets in short-term
investments. These investments include cash, commercial paper, money market
instruments, repurchase agreements, and U.S. government securities. The Fund
also may hold these types of investments while looking for suitable investment
opportunities or to maintain liquidity. Taking a temporary defensive position
could prevent the Fund from achieving its investment objective.

PRINCIPAL RISKS

As with any investment in a mutual fund, investing in the Fund involves risk,
including the risk that you may receive little or no return on your investment.
When you redeem your shares, they may be worth more or less than what you
paid for them, which means that you may lose a portion or all of the money you
invested in the Fund. Before you invest in the Fund, you should carefully
evaluate the risks in light of your investment goals. An investment in the Fund
held for longer periods over full market cycles typically provides the most
favorable results.
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The principal risks you assume when investing in the Fund are described below.
The Fund attempts to manage these risks through careful security selection,
portfolio diversification, and continual portfolio review and analysis, but there
can be no assurance or guarantee that these strategies will be successful in
reducing risk. Please see the SAI for a further discussion of strategies employed
by the Fund and the risks associated with an investment in the Fund.

• Portfolio Management Risk: The strategies used and securities selected by
the Fund’s portfolio management may fail to produce the intended result and
the Fund may not achieve its objective. The securities selected for the Fund
may not perform as well as other securities that were not selected for the
Fund. As a result, the Fund may suffer losses or underperform other funds
with the same investment objective or strategies, even in a rising market.

• Market Risk: The market values of securities will fluctuate, sometimes
sharply and unpredictably, based on overall economic conditions and other
factors. Changes in the financial condition of a single issuer can impact a
market as a whole. In addition, data imprecision, technology malfunctions,
operational errors, and similar factors may adversely affect a single issuer, a
group of issuers, or the market as a whole. Although prices of debt securities
tend to rise and fall less dramatically than those of equity securities, they may
be subject to periods of heightened volatility, for example, if interest rates
rise or the U.S. Federal Reserve continues to curb its bond buying program.
A slower-growth or recessionary economic environment could have an
adverse effect on the prices of the various securities held by the Fund.

• Fixed Income Securities Risk: The Fund is subject to the general risks and
considerations associated with investing in debt securities, including the risk
that issuers will fail to make timely payments of principal or interest.
Typically, shorter-term bonds are less volatile than longer-term bonds;
however, longer-term bonds typically offer higher yields and more stable
interest income than shorter-term bonds. Fixed income securities are subject
to risks including interest rate risk, credit risk, and liquidity risk, all of which
are described more fully below. Although the Fund maintains a diversified
portfolio, from time to time the Fund may favor investments in one or more
particular industries or sectors. To the extent that the Fund emphasizes a
particular industry or sector, the value of the relevant portion of the Fund’s
investments may fluctuate in response to events affecting that industry or
sector (such as government regulations, resource availability or economic
developments) to a greater degree than securities within other industries or
sectors.

• High-Yield Securities Risk: The high-yield, below investment grade bonds
in which the Fund invests involve greater risks than higher-rated bonds and
are considered speculative with respect to the issuer’s continuing ability to
make principal and interest payments. First, there is a greater risk that the
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bond’s issuer will not make interest or principal payments when due. Some
issuers may default as to principal and/or interest payments after the Fund
purchases their securities. Second, the market for high-yield bonds generally
is less liquid than the market for higher-rated securities. Third, during
periods of uncertainty or market turmoil, prices of high-yield bonds
generally decline. These risks may result in losses to the Fund.

• Issuer or Credit Risk: The value of a security may decline based on adverse
conditions of the issuer, such as management performance, financial
difficulties, or reduced demand for the goods and services provided by the
issuer. As a result, the issuer of a debt security owned by the Fund may fail
to make timely payments of principal or interest, or may default on such
payments. If an issuer becomes less creditworthy, a debt security may decline
in value, even when interest rates are falling. This risk is greatest for the
Fund’s high-yield debt securities, which have below investment grade credit
ratings. Corporate debt securities generally are subject to greater credit risk
than U.S. Government securities. Although certain U.S. Government
securities in which the Fund invests are guaranteed as to payments of interest
and principal, their market prices are not guaranteed and will fluctuate in
response to market movements.

• Liquidity Risk: There may be few available buyers or sellers for a security,
preventing the Fund from transacting in a timely manner or at an
advantageous price, and subjecting the security to greater price fluctuations.

• Interest Rate Risk: A rise in prevailing interest rates generally will cause the
price of a fixed rate debt security to fall. Generally, the longer the maturity
of a security or weighted average maturity of the Fund, the more sensitive its
price or value is to a rise in interest rates. Typically, periods of volatility and
rising interest rates may lead to increased redemptions and decreased
liquidity in the fixed income markets, making it more difficult to sell fixed
income securities to satisfy redemptions.

• Equity Securities Risk: The Fund may invest in common stocks and other
equity securities. Stock markets may experience significant volatility at times
and may fall sharply in response to adverse events. Certain segments of the
stock market may react differently than other segments and U.S. markets
may react differently than foreign markets. Individual stock prices also may
experience dramatic movements in price. Factors that may affect the markets
in general or individual stocks include periods of slower growth or
recessionary economic conditions, future expectations of poor economic
conditions or lack of investor confidence. In addition, individual stocks may
be adversely affected by factors such as reduced sales, increased costs or a
negative outlook for the future performance of the company. Common stock
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represents ownership in a company. In claims for assets in a liquidation or
bankruptcy and in claims for dividends, common stock has lower priority
than preferred stock and debt securities.

• Convertible Securities Risk: Convertible securities are subject to the risks
affecting both equity and fixed income securities, including market, credit,
liquidity, and interest rate risk. Convertible securities generally offer lower
interest or dividend yields than non-convertible debt securities of similar
quality and less potential for gains or capital appreciation in a rising stock
market than equity securities. They tend to be more volatile than other fixed
income securities, and the markets for convertible securities may be less
liquid than markets for common stocks or bonds. A significant portion of
convertible securities have below investment grade credit ratings and are
subject to increased credit and liquidity risks. Synthetic convertible securities
and convertible structured notes may present a greater degree of market risk,
and may be more volatile, less liquid and more difficult to price accurately
than less complex securities. These factors may cause the Fund to
underperform compared to other funds, including funds that invest
exclusively in fixed income securities.

• Government Securities Risk: The Fund invests in securities issued or
guaranteed by the U.S. government or its agencies and instrumentalities (such
as Ginnie Mae, Fannie Mae or Freddie Mac securities). Securities issued or
guaranteed by Ginnie Mae, Fannie Mae or Freddie Mac are not issued
directly by the U.S. government. Ginnie Mae is a wholly-owned U.S.
corporation that is authorized to guarantee, with the full faith and credit of
the U.S. government, the timely payment of principal and interest of its
securities. By contrast, securities issued or guaranteed by U.S. government-
related organizations such as Fannie Mae and Freddie Mac are not backed by
the full faith and credit of the U.S. government. No assurance can be given
that the U.S. government would provide financial support to its agencies and
instrumentalities if not required to do so by law.

• Mortgage-Related and Other Asset-Backed Securities Risk: The mortgage-
and asset-backed securities in which the Fund invests may be particularly
sensitive to changes in economic conditions, including delinquencies and/or
defaults, and changes in prevailing interest rates. Like other debt securities,
when interest rates rise, the value of mortgage- and other asset-backed
securities generally will decline; however, when interest rates are declining,
the value of mortgage-related securities with prepayment features may not
increase as much as other fixed income securities. Alternatively, rising
interest rates may cause prepayments to occur at a slower-than-expected rate,
extending the duration of a security and typically reducing its value. Early
repayment of principal on some mortgage-related securities may deprive the
Fund of income payments above current market rates. The payment rate thus
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will affect the price and volatility of a mortgage-related security. The value of
some mortgage-related and other asset-backed securities may fluctuate in
response to the market’s perception of the creditworthiness of the issuers.
Additionally, although mortgages and mortgage-related securities generally
are supported by some form of government or private guarantee and/or
insurance, there is no assurance that private guarantors or insurers will meet
their obligations.

• Foreign Investments Risk: The Fund’s investment exposure to foreign
(which may include emerging market) issuers generally is subject to the risk
that the value of securities issued by foreign issuers may be adversely affected
by political, economic and social volatility, lack of transparency, or
inadequate regulatory and accounting standards, inadequate exchange control
regulations, foreign taxes, higher transaction and other costs, and delays in
settlement. A change in the value of a foreign currency relative to the U.S.
dollar will change the value of securities held by the Fund that are
denominated in that foreign currency, including the value of any income
distributions payable to the Fund as a holder of such securities. In addition,
foreign company securities may be subject to less trading volume and
liquidity, which may lead to greater price fluctuation. The Fund may invest
in securities of companies that are organized and/or operated in foreign
countries but which are traded principally in the U.S. Such investments are
not included within the Fund’s definition of a foreign security even though
they are economically tied to foreign countries. As a result, the percentage of
the Fund’s portfolio that is exposed to foreign market risks may exceed the
percentage of the Fund’s assets that the Fund defines as representing foreign
securities. Emerging market securities generally are more volatile than other
foreign securities, and are subject to greater liquidity, regulatory, and political
risks.

• Foreign Currency Risk: Investments in foreign currencies or securities
denominated in foreign currencies are subject to the risk that those currencies
will decline in value relative to the U.S. dollar, or in the case of hedged
positions, that the U.S. dollar will decline relative to the currency being
hedged. The Fund may engage in foreign currency transactions to attempt to
protect the Fund from adverse currency movements. Such transactions
include the risk that Lord Abbett will not accurately predict currency
movements. As a result, the Fund may experience greater losses or see its
return reduced. In addition, it may be difficult or impractical to hedge
currency risk in many emerging market countries.

• Senior Loan Risk: The Fund’s investments in floating or adjustable rate
senior loans are subject to increased credit and liquidity risks. The prices of
senior loans also may be adversely affected by supply-demand imbalances
caused by conditions within the senior loan market or in other markets that

19

PROSPECTUS – BOND DEBENTURE FUND



have an impact on the value of senior loans. The frequency and magnitude of
such changes cannot be predicted. The Fund may invest primarily in senior
loans that are rated below investment grade or, if unrated, deemed by Lord
Abbett to be the equivalent of below investment grade securities. Below
investment grade senior loans, as in the case of high-yield debt securities, or
junk bonds, usually are more credit sensitive than interest rate sensitive,
although the value of these instruments may be impacted by broader interest
rate variability in the overall fixed income market.

• Derivatives Risk: Derivatives are subject to certain risks, including the risk
that the value of the derivative may not correlate with the value of the
underlying security, rate, or index in the manner anticipated by portfolio
management. Derivatives may be more sensitive to changes in economic or
market conditions and may become illiquid. Derivatives are subject to
leverage risk, which may increase the Fund’s volatility, and counterparty risk,
which means that the counterparty may fail to perform its obligations under
the derivative contract.

Because derivatives may involve a small amount of cash relative to the total
amount of the transaction (known as leverage), the magnitude of losses from
derivatives may be greater than the amount originally invested by the Fund
in the derivative instrument. The Fund’s use of leverage may make the Fund
more volatile. The Fund will be required to identify and earmark permissible
liquid assets to cover its obligations under these transactions. The Fund may
have to liquidate positions before it is desirable to do so in order to fulfill its
requirements to provide asset coverage for derivative transactions. The
Fund’s use of derivatives may affect the amount, timing and character of
distributions, and may cause the Fund to realize more short-term capital gain
and ordinary income than if the Fund did not use derivatives.

There is no assurance that the Fund will be able to employ its derivatives
strategy successfully. Whether the Fund’s use of derivatives is successful will
depend on, among other things, the Fund’s ability to correctly forecast
market movements, company and industry valuation levels and trends,
changes in foreign exchange rates, and other factors. If the Fund incorrectly
forecasts these and other factors, the Fund’s performance could suffer.
Although hedging may reduce or eliminate losses, it also may reduce or
eliminate gains.

DISCLOSURE OF PORTFOLIO HOLDINGS

A description of the Fund’s policies and procedures regarding the disclosure of
the Fund’s portfolio holdings is available in the SAI. Further information is
available at www.lordabbett.com.
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MANAGEMENT AND ORGANIZATION OF THE FUND

Board of Directors. The Board oversees the management of the business and
affairs of the Fund. The Board meets regularly to review the Fund’s portfolio
investments, performance, expenses, and operations. The Board appoints officers
who are responsible for the day-to-day operations of the Fund and who execute
policies authorized by the Board. At least 75 percent of the Board members are
independent of Lord, Abbett & Co. LLC (‘‘Lord Abbett’’).

Investment Adviser. The Fund’s investment adviser is Lord Abbett, which is
located at 90 Hudson Street, Jersey City, NJ 07302-3973. Founded in 1929, Lord
Abbett manages one of the nation’s oldest mutual fund complexes and manages
approximately $139.2 billion in assets across a full range of mutual funds,
institutional accounts and separately managed accounts, including $1.4 billion for
which Lord Abbett provides investment models to managed account sponsors as
of February 28, 2014.

Portfolio Managers. The Fund is managed by experienced portfolio managers
responsible for investment decisions together with a team of investment
professionals who provide issuer, industry, sector and macroeconomic research
and analysis. The SAI contains additional information about portfolio manager
compensation, other accounts managed, and ownership of Fund shares.

Christopher J. Towle, Partner and Director, heads the team and is primarily
responsible for the day-to-day management of the Fund. Mr. Towle joined Lord
Abbett in 1987. He has been a member of the team since 1987 and became a
portfolio manager in 1993. Robert A. Lee, Partner and Director of Taxable Fixed
Income, is a senior member of the team. Mr. Lee joined Lord Abbett in 1997 and
has been a member of the team since 2013.

Management Fee. Lord Abbett is entitled to a management fee based on the
Fund’s average daily net assets. The management fee is accrued daily and payable
monthly as calculated at the following annual rates:

0.50% on the first $500 million of average daily net assets;
0.45% on the next $9.5 billion of average daily net assets; and
0.40% on the Fund’s average daily net assets over $10 billion.

For the fiscal year ended December 31, 2013, the effective annual rate of the fee
paid to Lord Abbett was 0.45% for the Fund.

In addition, Lord Abbett provides certain administrative services to the Fund
pursuant to an Administrative Services Agreement in return for a fee at an annual
rate of 0.04% of the Fund’s average daily net assets. The Fund pays all of its
expenses not expressly assumed by Lord Abbett.
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Each year the Board considers whether to approve the continuation of the
existing management and administrative services agreements between the Fund
and Lord Abbett. A discussion regarding the basis for the Board’s approval
generally is available in the Fund’s annual report to shareholders for the fiscal
year ended December 31st.

CHOOSING A SHARE CLASS

Each class of shares represents an investment in the same portfolio of securities,
but each has different availability and eligibility criteria, sales charges, expenses,
and dividends, allowing you to choose the available class that best meets your
needs. You should read this section carefully to determine which class of shares
is best for you and discuss your selection with your financial intermediary.
Factors you should consider in choosing a class of shares include:

• the amount you plan to invest;

• the length of time you expect to hold your investment;

• the total costs associated with your investment, including any sales charges
that you pay when you buy or sell your Fund shares and expenses that are
paid out of Fund assets over time;

• whether you qualify for any reduction or waiver of sales charges;

• whether you plan to take any distributions in the near future;

• the availability of the share class;

• the services that will be available to you depending on the share class you
choose; and

• the amount of compensation that your financial intermediary will receive
depending on the share class you choose.

If you plan to invest a large amount and your investment horizon is five years or
more, Class A shares may be more advantageous than Class C shares. The higher
ongoing annual expenses of Class C shares may cost you more over the long
term than the front-end sales charge you would pay on larger purchases of Class
A shares.
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Retirement and Benefit Plans and Fee-Based Programs

The availability of share classes and certain features of share classes may depend on the type of financial
intermediary through which you invest, including retirement and benefit plans and fee-based programs. As
used in this prospectus, the term “retirement and benefit plans” refers to qualified and non-qualified
retirement plans, deferred compensation plans and other employer-sponsored retirement, savings or
benefit plans, such as defined benefit plans, 401(k) plans, 457 plans, 403(b) plans, profit-sharing plans, and
money purchase pension plans, but does not include IRAs, unless explicitly stated elsewhere in the
prospectus. As used in this prospectus, the term “fee-based programs” refers to programs sponsored by
financial intermediaries that provide fee-based investment advisory programs or services (including mutual
fund wrap programs) or a bundled suite of services, such as brokerage, investment advice, research, and
account management, for which the client pays a fee based on the total asset value of the client’s
account for all or a specified number of transactions, including mutual fund purchases, in the account
during a certain period.

Key Features of Share Classes. The following table compares key features of
each share class. You should review the fee table and example at the front of this
prospectus carefully before choosing your share class. As a general matter, share
classes with relatively lower expenses tend to have relatively higher dividends.
Your financial intermediary can help you decide which class meets your goals.
Not all share classes may be available through your financial intermediary. Your
financial intermediary may receive different compensation depending upon which
class you choose.
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Class A Shares

Availability Available through financial intermediaries to individual investors, certain retirement

and benefit plans, and fee-based advisory programs

Front-End Sales Charge Up to 2.25%; reduced or waived for large purchases and certain investors; eliminated

for purchases of $500,000 or more

CDSC 1.00% on redemptions made within one year following purchases of $500,000 or

more; waived under certain circumstances

Distribution and Service (12b-1) Fee(1) 0.20% of the Fund’s average daily net assets, comprised of:

Service Fee: 0.15%

Distribution Fee: 0.05%

Conversion None

Exchange Privilege(2) Class A shares of most Lord Abbett Funds

Class B Shares

Availability Class B shares no longer are available for purchase by new or existing investors and

only will be issued in connection with (i) an exchange of Class B shares from another

Lord Abbett Fund or (ii) a reinvestment of a dividend and/or capital gain distribution.

Front-End Sales Charge None

CDSC Up to 5.00% on redemptions; reduced over time and eliminated after sixth

anniversary of purchase; waived under certain circumstances

Distribution and Service (12b-1) Fee(1) 1.00% of the Fund’s average daily net assets, comprised of:

Service Fee: 0.25%

Distribution Fee: 0.75%

Conversion Automatic conversion to Class A shares after approximately the eighth anniversary of

purchase(3)

Exchange Privilege(2) Class B shares of most Lord Abbett Funds

Class C Shares

Availability Available through financial intermediaries to individual investors and certain

retirement and benefit plans; purchases generally must be under $500,000

Front-End Sales Charge None

CDSC 1.00% on redemptions made before the first anniversary of purchase; waived under

certain circumstances

Distribution and Service (12b-1) Fee(1) The Fund is subject to Class C service and distribution fees at a blended rate

calculated based on (i) a service fee of 0.25% and a distribution fee of 0.75% of the

Fund’s average daily net assets attributable to shares held for less than one year and

(ii) a service fee of 0.25% and a distribution fee of 0.55% of the Fund’s average daily

net assets attributable to shares held for one year or more. All Class C shareholders

of the Fund will bear service and distribution fees at the same rate.

Conversion None

Exchange Privilege(2) Class C shares of most Lord Abbett Funds
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Class F Shares

Availability Available only to eligible fee-based advisory programs and certain registered

investment advisers

Front-End Sales Charge None

CDSC None

Distribution and Service (12b-1) Fee(1) 0.10% of the Fund’s average daily net assets, comprised of:

Service Fee: None

Distribution Fee: 0.10%

Conversion None

Exchange Privilege(2) Class F shares of most Lord Abbett Funds

Class I Shares

Availability Available only to eligible investors

Front-End Sales Charge None

CDSC None

Distribution and Service (12b-1) Fee(1) None

Conversion None

Exchange Privilege(2) Class I shares of most Lord Abbett Funds

Class P Shares

Availability Available on a limited basis through certain financial intermediaries and retirement

and benefit plans(4)

Front-End Sales Charge None

CDSC None

Distribution and Service (12b-1) Fee(1) 0.45% of the Fund’s average daily net assets, comprised of:

Service Fee: 0.25%

Distribution Fee: 0.20%

Conversion None

Exchange Privilege(2) Class P shares of most Lord Abbett Funds

Class R2 Shares

Availability Available only to eligible retirement and benefit plans

Front-End Sales Charge None

CDSC None

Distribution and Service (12b-1) Fee(1) 0.60% of the Fund’s average daily net assets, comprised of:

Service Fee: 0.25%

Distribution Fee: 0.35%

Conversion None

Exchange Privilege(2) Class R2 shares of most Lord Abbett Funds
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Class R3 Shares

Availability Available only to eligible retirement and benefit plans

Front-End Sales Charge None

CDSC None

Distribution and Service (12b-1) Fee(1) 0.50% of the Fund’s average daily net assets, comprised of:

Service Fee: 0.25%

Distribution Fee: 0.25%

Conversion None

Exchange Privilege(2) Class R3 shares of most Lord Abbett Funds

(1) The 12b-1 plan provides that the maximum payments that may be authorized by the Board are: for Class A shares, 0.50%; for

Class P shares, 0.75%; and for Class B, C, F, R2, and R3 shares, 1.00%. The rates shown in the table above are the 12b-1

rates currently authorized by the Board for each share class and may be changed only upon authorization of the Board. The

12b-1 plan does not permit any payments for Class I shares.
(2) Ask your financial intermediary about the Lord Abbett Funds available for exchange.
(3) Class B shares automatically will convert to Class A shares on the 25th day of the month (or, if the 25th is not a business day,

the next business day thereafter) following the eighth anniversary of the day on which the purchase order was accepted.
(4) Class P shares are closed to substantially all new investors.

Investment Minimums.

The minimum initial and additional amounts shown below vary depending on
the class of shares you buy and the type of account. Certain financial
intermediaries may impose different restrictions than those described below.
Consult your financial intermediary for more information. Class B shares no
longer are available for purchase by new or existing investors and only will be
issued in connection with (i) an exchange of Class B shares from another Lord
Abbett Fund or (ii) a reinvestment of a dividend and/or capital gain distribution.
For Class I shares, the minimum investment shown below applies to certain
types of institutional investors. Class P shares are closed to substantially all new
investors.

Investment Minimums — Initial/Additional Investments

Class A and C F, P, R2, and R3 I

General and IRAs without Invest-A-Matic Investments $1,000/No minimum N/A See below

Invest-A-Matic Accounts $250/$50 N/A N/A

IRAs, SIMPLE and SEP Accounts with Payroll Deductions No minimum N/A N/A

Fee-Based Advisory Programs and Retirement and Benefit

Plans No minimum No minimum No minimum

Class I Share Minimum Investment.

Unless otherwise provided, the minimum amount of an initial investment in
Class I shares is $1 million. There is no minimum initial investment for
(i) purchases through or by registered investment advisers, bank trust
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departments, and other financial intermediaries otherwise eligible to purchase
Class I shares that charge a fee for services that include investment advisory or
management services or (ii) purchases by retirement and benefit plans meeting
the Class I eligibility requirements described below. These investment minimums
may be suspended, changed, or withdrawn by Lord Abbett Distributor LLC, the
Fund’s principal underwriter (‘‘Lord Abbett Distributor’’).

Additional Information About the Availability of Share Classes

Class B Shares. The Fund no longer offers Class B shares for new or additional
investments. Existing shareholders of Class B shares may reinvest dividends into
Class B shares and exchange their Class B shares for Class B shares of other
Lord Abbett Funds as permitted by the current exchange privileges. The 12b-1
fee, CDSC, and conversion features will continue to apply to Class B shares held
by shareholders. Any purchase request for Class B shares will be deemed to be a
purchase request for Class A shares and will be subject to any applicable sales
charge.

Class C Shares. The Fund will not accept purchases of Class C shares of
$500,000 or more, or in any amount that, when combined with the value of all
shares of Eligible Funds (as defined below) under the terms of rights of
accumulation, would result in the investor holding more than $500,000 of shares
of Eligible Funds at the time of such purchase, unless an appropriate
representative of the investor’s broker-dealer firm (or other financial
intermediary, as applicable) provides written authorization for the transaction.
Please contact Lord Abbett Distributor with any questions regarding eligibility
to purchase Class C shares based on the prior written authorization from the
investor’s broker-dealer firm or other financial intermediary.

With respect to qualified retirement plans, the Fund will not reject a purchase of
Class C shares by such a plan in the event that a purchase amount, when
combined with the value of all shares of Eligible Funds under the terms of rights
of accumulation, would result in the plan holding more than $500,000 of shares
of Eligible Funds at the time of the purchase. Any subsequent purchase orders
submitted by the plan, however, would be subject to the Class C share purchase
limit policy described above. Such subsequent purchases would be considered
purchase orders for Class R3 shares.

Class F Shares. Class F shares generally are available to investors participating in
fee-based advisory programs that have (or whose trading agents have) an
agreement with Lord Abbett Distributor and to investors that are clients of
certain registered investment advisers that have an agreement with Lord Abbett
Distributor, if it so deems appropriate.

Class I Shares. Class I shares are available for purchase by the following entities:
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• Institutional investors, including companies, foundations, endowments, trusts
(other than individual or personal trusts established for estate or financial
planning purposes), and other entities determined by Lord Abbett
Distributor to be institutional investors, making an initial minimum
investment of at least $1 million, provided that such purchases are not made
by or on behalf of institutional investors that are participants in a fee-based
program, as described below.

• Registered investment advisers investing on behalf of their advisory clients,
provided that in any event Class I shares are not available for purchase by or
on behalf of:

� Participants in fee-based investment advisory programs or services
(including mutual fund wrap programs) or a bundled suite of services,
such as brokerage, investment advice, research, and account management,
sponsored by the financial intermediary for which the participant pays a
fee based on the total asset value of the participant’s account for all or a
specified number of transactions, including mutual fund purchases, in the
account during a certain period; or

� Clients of a registered investment adviser that also is a registered broker-
dealer and where the firm has entered into any agreement or arrangement
whereby Lord Abbett makes payments to the firm out of its own
resources for various services, such as marketing support, training and
education activities, and other services for which Lord Abbett may make
such revenue sharing payments to the firm.

• Bank trust departments and trust companies purchasing shares for their
clients, provided that the bank or trust company (and its trading agent, if
any) has entered into a special arrangement with the Fund and/or Lord
Abbett Distributor specifically for such purchases.

• Retirement and benefit plans investing directly or through an intermediary,
provided that in the case of an intermediary, the intermediary has entered
into a special arrangement with the Fund and/or Lord Abbett Distributor
specifically for such purchases.

Class I shares also are available for purchase by each registered investment
company within the Lord Abbett Family of Funds that operates as a fund-of-
funds and, at the discretion of Lord Abbett Distributor, other registered
investment companies that are not affiliated with Lord Abbett and operate as
funds-of-funds.
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Shareholders who do not meet the above criteria but currently hold Class I
shares may continue to hold, purchase, exchange, and redeem Class I shares,
provided that there has been no change in the account since purchasing Class I
shares. Financial intermediaries should contact Lord Abbett Distributor to
determine whether the financial intermediary may be eligible for such purchases.

Class P Shares. Class P shares are closed to substantially all new investors.
Existing shareholders holding Class P shares may continue to hold their Class P
shares and make additional purchases, redemptions, and exchanges. Class P
shares also are available for orders made by or on behalf of a financial
intermediary for clients participating in an IRA rollover program sponsored by
the financial intermediary that operates the program in an omnibus
recordkeeping environment and has entered into special arrangements with the
Fund and/or Lord Abbett Distributor specifically for such orders.

Class R2 and R3 (collectively referred to as ‘‘Class R’’) Shares. Class R shares
generally are available through:

• employer-sponsored retirement and benefit plans where the employer,
administrator, recordkeeper, sponsor, related person, financial intermediary,
or other appropriate party has entered into an agreement with the Fund or
Lord Abbett Distributor to make Class R shares available to plan
participants; or

• dealers that have entered into certain approved agreements with Lord Abbett
Distributor.

Class R shares also are available for orders made by or on behalf of a financial
intermediary for clients participating in an IRA rollover program sponsored by
the financial intermediary that operates the program in an omnibus
recordkeeping environment and has entered into special arrangements with the
Fund and/or Lord Abbett Distributor specifically for such orders.

Class R shares generally are not available to retail non-retirement accounts,
traditional and Roth IRAs, Coverdell Education Savings Accounts, SEPs,
SARSEPs, SIMPLE IRAs, individual 403(b) plans, or 529 college savings plans.

SALES CHARGES

As an investor in the Fund, you may pay one of two types of sales charges: a
front-end sales charge that is deducted from your investment when you buy
Fund shares or a CDSC that applies when you sell Fund shares.

Class A Share Front-End Sales Charge. Front-end sales charges are applied
only to Class A shares. You buy Class A shares at the offering price, which is
the net asset value (‘‘NAV’’) plus a sales charge. You pay a lower rate as the size
of your investment increases to certain levels called breakpoints. You do not pay
a sales charge on the Fund’s distributions or dividends you reinvest in additional
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Class A shares. The table below shows the rate of sales charge you pay
(expressed as a percentage of the offering price and the net amount you invest),
depending on the amount you purchase.

Front-End Sales Charge — Class A Shares

Your
Investment

Front-End Sales
Charge as a % of

Offering Price

Front-End Sales
Charge as a % of Your

Investment
To Compute Offering
Price Divide NAV by

Maximum Dealer’s
Concession as a % of

Offering Price

Less than $100,000 2.25% 2.30% .9775 2.00%

$100,000 to $249,999 1.75% 1.78% .9825 1.50%

$250,000 to $499,999 1.25% 1.26% .9875 1.00%

$500,000 and over No Sales Charge No Sales Charge 1.0000 †

† See “Dealer Concessions on Class A Share Purchases Without a Front-End Sales Charge.”

Note: The above percentages may vary for particular investors due to rounding.

CDSC. Regardless of share class, the CDSC is not charged on shares acquired
through reinvestment of dividends or capital gain distributions and is charged on
the original purchase cost or the current market value of the shares at the time
they are redeemed, whichever is lower. In addition, repayment of loans under
certain retirement and benefit plans will constitute new sales for purposes of
assessing the CDSC. To minimize the amount of any CDSC, the Fund redeems
shares in the following order:

1. shares acquired by reinvestment of dividends and capital gain distributions
(always free of a CDSC);

2. shares held for six years or more (Class B), or one year or more (Class A
and Class C); and

3. shares held the longest before the sixth anniversary of their purchase
(Class B), or before the first anniversary of their purchase (Class A and
Class C).

If you buy Class A shares of the Fund under certain purchases with a front-end
sales charge waiver or if you acquire Class A shares of the Fund in exchange for
Class A shares of another Lord Abbett Fund subject to a CDSC, and you
redeem any of the Class A shares before the first day of the month in which the
one-year anniversary of your purchase falls, a CDSC of 1% normally will be
collected. Class F, I, P, R2, and R3 shares are not subject to a CDSC.

If you acquire Fund shares through an exchange from another Lord Abbett
Fund that originally were purchased subject to a CDSC and you redeem before
the applicable CDSC period has expired, you will be charged the CDSC (unless
a CDSC waiver applies). The CDSC will be remitted to the appropriate party.

30

PROSPECTUS – BOND DEBENTURE FUND



Class B Share CDSC. The CDSC for Class B shares normally applies if you
redeem your shares before the sixth anniversary of the day on which the
purchase order was accepted. The CDSC will be remitted to Lord Abbett
Distributor. The CDSC declines the longer you own your shares, according to
the following schedule:

CDSC — Class B Shares

Anniversary of the Day on
Which the Purchase
Order was Accepted(1)

CDSC on Redemptions
(as a % of Amount
Subject to CDSC)

Before the 1st 5.0%

On the 1st, before the 2nd 4.0%

On the 2nd, before the 3rd 3.0%

On the 3rd, before the 4th 3.0%

On the 4th, before the 5th 2.0%

On the 5th, before the 6th 1.0%

On or after the 6th anniversary(2) None

(1) The anniversary is the same calendar day in each respective year after the date of purchase. For example, the anniversary for

shares purchased on May 1st will be May 1st of each succeeding year.
(2) Class B shares automatically will convert to Class A shares on the 25th day of the month (or, if the 25th is not a business day,

the next business day thereafter) following the eighth anniversary of the day on which the purchase order was accepted.

Class C Share CDSC. The 1% CDSC for Class C shares normally applies if
you redeem your shares before the first anniversary of your purchase. The
CDSC will be remitted to Lord Abbett Distributor.

SALES CHARGE REDUCTIONS AND WAIVERS

Please inform the Fund or your financial intermediary at the time of your
purchase of Fund shares if you believe you qualify for a reduced front-end
sales charge. More information about sales charge reductions and waivers is
available free of charge at www.lordabbett.com/flyers/breakpoints_info.pdf.

Reducing Your Class A Share Front-End Sales Charge. You may purchase
Class A shares at a discount if you qualify under the circumstances outlined
below. To receive a reduced front-end sales charge, you must let the Fund or
your financial intermediary know at the time of your purchase of Fund shares
that you believe you qualify for a discount. If you or a related party have
holdings of Eligible Funds (as defined below) in other accounts with your
financial intermediary or with other financial intermediaries that may be
combined with your current purchases in determining the sales charge as
described below, you must let the Fund or your financial intermediary know.
You may be asked to provide supporting account statements or other
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information to allow us or your financial intermediary to verify your eligibility
for a discount. If you or your financial intermediary do not notify the Fund or
provide the requested information, you may not receive the reduced sales charge
for which you otherwise qualify. Class A shares may be purchased at a discount
if you qualify under any of the following conditions:

• Larger Purchases – You may reduce or eliminate your Class A front-end
sales charge by purchasing Class A shares in greater quantities. The
breakpoint discounts offered by the Fund are indicated in the table under
‘‘Sales Charges – Class A Share Front End Sales Charge.’’

• Rights of Accumulation – A Purchaser (as defined below) may combine the
value of Class A, B, C, F, and P shares of any Eligible Fund currently owned
with a new purchase of Class A shares of any Eligible Fund in order to
reduce the sales charge on the new purchase. Class I, R2, and R3 share
holdings may not be combined for these purposes.

To the extent that your financial intermediary is able to do so, the value of
Class A, B, C, F, and P shares of Eligible Funds determined for the purpose of
reducing the sales charge of a new purchase under the Rights of Accumulation
will be calculated at the higher of: (1) the aggregate current maximum offering
price of your existing Class A, B, C, F, and P shares of Eligible Funds; or (2)
the aggregate amount you invested in such shares (including dividend
reinvestments but excluding capital appreciation) less any redemptions. You
should retain any information and account records necessary to substantiate
the historical amounts you and any related Purchasers have invested in Eligible
Funds. You must inform the Fund and/or your financial intermediary at the
time of purchase if you believe your purchase qualifies for a reduced sales
charge and you may be requested to provide documentation of your holdings
in order to verify your eligibility. If you do not do so, you may not receive all
sales charge reductions for which you are eligible.

• Letter of Intention – In order to reduce your Class A front-end sales
charge, a Purchaser may combine purchases of Class A, C, F, and P shares of
any Eligible Fund the Purchaser intends to make over the next 13 months in
determining the applicable sales charge. The 13-month Letter of Intention
period commences on the day that the Letter of Intention is received by the
Fund, and the Purchaser must tell the Fund that later purchases are subject to
the Letter of Intention. Purchases submitted prior to the date the Letter of
Intention is received by the Fund are not counted toward the sales charge
reduction. Current holdings under Rights of Accumulation may be included
in a Letter of Intention in order to reduce the sales charge for purchases
during the 13-month period covered by the Letter of Intention. Shares
purchased through reinvestment of dividends or distributions are not
included. Class I, R2, and R3 share holdings may not be combined for these
purposes. Class A shares valued at 5% of the amount of intended purchases
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are escrowed and may be redeemed to cover the additional sales charges
payable if the intended purchases under the Letter of Intention are not
completed. The Letter of Intention is neither a binding obligation on you to
buy, nor on the Fund to sell, any or all of the intended purchase amount.

Purchaser

A Purchaser includes: (1) an individual; (2) an individual, his or her spouse, and children under the age of
21; (3) retirement and benefit plans including a 401(k) plan, profit-sharing plan, money purchase plan,
defined benefit plan, and 457(b) plan sponsored by a governmental entity, non-profit organization, school
district or church to which employer contributions are made, as well as SIMPLE IRA plans and SEP-IRA
plans; or (4) a trustee or other fiduciary purchasing shares for a single trust, estate or single fiduciary
account. An individual may include under item (1) his or her holdings in Eligible Funds as described above
in IRAs, as a sole participant of a retirement and benefit plan sponsored by the individual’s business, and
as a participant in a 403(b) plan to which only pre-tax salary deferrals are made. An individual and his or
her spouse may include under item (2) their holdings in IRAs, and as the sole participants in retirement
and benefit plans sponsored by a business owned by either or both of them. A retirement and benefit
plan under item (3) includes all qualified retirement and benefit plans of a single employer and its
consolidated subsidiaries, and all qualified retirement and benefit plans of multiple employers registered
in the name of a single bank trustee.

Eligible Fund

An Eligible Fund is any Lord Abbett Fund except for (1) Lord Abbett Series Fund, Inc.; (2) Lord Abbett U.S.
Government & Government Sponsored Enterprises Money Market Fund, Inc. (“Money Market Fund”)
(except for holdings in Money Market Fund which are attributable to any shares exchanged from the Lord
Abbett Funds); and (3) any other fund the shares of which are not available to the investor at the time of
the transaction due to a limitation on the offering of the fund’s shares.

Front-End Sales Charge Waivers. Class A shares may be purchased without a
front-end sales charge under any of the following conditions:

• purchases of $500,000 or more (may be subject to a CDSC);

• purchases by retirement and benefit plans with at least 100 eligible employees
(may be subject to a CDSC);

• purchases for retirement and benefit plans made through financial
intermediaries that perform participant recordkeeping or other administrative
services for the plans and that have entered into special arrangements with
the Fund and/or Lord Abbett Distributor specifically for such purchases
(may be subject to a CDSC);
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• purchases made by or on behalf of financial intermediaries for clients that
pay the financial intermediaries fees in connection with a fee-based advisory
program, provided that the financial intermediaries or their trading agents
have entered into special arrangements with the Fund and/or Lord Abbett
Distributor specifically for such purchases;

• purchases by investors maintaining a brokerage account with a registered
broker-dealer that has entered into an agreement with Lord Abbett
Distributor to offer Class A shares through a load-waived network or
platform, which may or may not charge transaction fees;

• purchases by insurance companies and/or their separate accounts to fund
variable insurance contracts, provided that the insurance company provides
recordkeeping and related administrative services to the contract owners and
has entered into special arrangements with the Fund and/or Lord Abbett
Distributor specifically for such purchases;

• purchases made with dividends and distributions on Class A shares of
another Eligible Fund;

• purchases representing repayment under the loan feature of the Lord Abbett
prototype 403(b) plan for Class A shares;

• purchases by employees of any consenting securities dealer having a sales
agreement with Lord Abbett Distributor;

• purchases by trustees or custodians of any pension or profit sharing plan, or
payroll deduction IRA for the employees of any consenting securities dealer
having a sales agreement with Lord Abbett Distributor;

• purchases involving the concurrent sale of Class B or C shares of the Fund
related to the requirements of a settlement agreement that the broker-dealer
entered into with a regulatory body relating to share class suitability. These
sales transactions will be subject to the assessment of any applicable CDSCs
(although the broker-dealer may pay on behalf of the investor or reimburse
the investor for any such CDSC), and any investor purchases subsequent to
the original concurrent transactions will be at the applicable public offering
price, which may include a sales charge; and

• certain other types of investors may qualify to purchase Class A shares
without a front-end sales charge as described in the SAI.

CDSC Waivers. The CDSC generally will not be assessed on Class A, B, or C
shares under the circumstances listed in the table below. Certain other types of
redemptions may qualify for a CDSC waiver. Documentation may be required
and some limitations may apply.

34

PROSPECTUS – BOND DEBENTURE FUND



CDSC Waivers Share Class(es)

Benefit payments under retirement and benefit plans in connection with loans, hardship withdrawals, death,

disability, retirement, separation from service, or any excess distribution under retirement and benefit plans A,B,C

Eligible mandatory distributions under the Internal Revenue Code of 1986 A,B,C

Redemptions by retirement and benefit plans made through financial intermediaries that have special

arrangements with the Fund and/or Lord Abbett Distributor, provided the plan has not redeemed all, or

substantially all, of its assets from the Lord Abbett Funds A

Redemptions by retirement and benefit plans made through financial intermediaries that have special

arrangements with the Fund and/or Lord Abbett Distributor that include the waiver of CDSCs and that

initially were entered into prior to December 2002 A

Class A and Class C shares that are subject to a CDSC and held by certain 401(k) plans for which the Fund’s

transfer agent provides plan administration and recordkeeping services and which offer Lord Abbett Funds as

the only investment options to the plan’s participants no longer will be subject to the CDSC upon the 401(k)

plan’s transition to a financial intermediary that: (1) provides recordkeeping services to the plan; (2) offers

other mutual funds in addition to the Lord Abbett Funds as investment options for the plan’s participants;

and (3) has entered into a special arrangement with Lord Abbett to facilitate the 401(k) plan’s transition to

the financial intermediary A,C

Death of the shareholder B,C

Redemptions under Div-Move and Systematic Withdrawal Plans (up to 12% per year) B,C

Concurrent Sales. A broker-dealer may pay on behalf of an investor or
reimburse an investor for a CDSC otherwise applicable in the case of
transactions involving purchases through such broker-dealer where the investor
concurrently is selling his or her holdings in Class B or C shares of the Fund and
buying Class A shares of the Fund, provided that the purchases are related to the
requirements of a settlement agreement that the broker-dealer entered into with a
regulatory body relating to share class suitability.

Reinvestment Privilege. If you redeem Class A or B shares of the Fund, you
may reinvest some or all of the proceeds in the same class of any Eligible Fund
on or before the 60th day after the redemption without a sales charge unless the
reinvestment would be prohibited by the Fund’s frequent trading policy. Special
tax rules may apply. Please see the SAI for more information. If you paid a
CDSC when you redeemed your shares, you will be credited with the amount of
the CDSC. All accounts involved must have the same registration. This privilege
does not apply to purchases made through Invest-A-Matic or other automatic
investment services.

FINANCIAL INTERMEDIARY COMPENSATION

As part of a plan for distributing shares, authorized financial intermediaries that
sell the Fund’s shares and service its shareholder accounts receive sales and
service compensation. Additionally, authorized financial intermediaries may
charge a fee to effect transactions in Fund shares.

35

PROSPECTUS – BOND DEBENTURE FUND



Sales compensation originates from sales charges that are paid directly by
shareholders and 12b-1 distribution fees that are paid by the Fund out of share
class assets. Service compensation originates from 12b-1 service fees. Because
12b-1 fees are paid on an ongoing basis, over time the payment of such fees will
increase the cost of an investment in the Fund, which may be more than the cost
of other types of sales charges. The Fund accrues 12b-1 fees daily at annual rates
shown in the ‘‘Fees and Expenses’’ table above based upon average daily net
assets. The portion of the distribution and service (12b-1) fees that Lord Abbett
Distributor pays to financial intermediaries for each share class is as follows:

Class

Fee(1) A(2) B(2) C(2)(3) F I P R2 R3

Service 0.15% 0.25% 0.25% – – 0.25% 0.25% 0.25%

Distribution – – 0.50% – – 0.20% 0.35% 0.25%

(1) The Fund may designate a portion of the aggregate fee as attributable to service activities for purposes of calculating Financial

Industry Regulatory Authority, Inc. sales charge limitations.
(2) For purchases of Class A shares without a front-end sales charge and for which Lord Abbett Distributor pays distribution-

related compensation, and for all purchases of Class B and Class C shares, the 12b-1 payments shall commence 13 months

after purchase.
(3) Assumes a Class C 12b-1 rate of 1.00%. The 12b-1 fee that the Fund will pay on Class C shares will be a blended rate

calculated based on (i) 1.00% of the Fund’s average daily net assets attributable to shares held for less than one year and (ii)

0.80% of the Fund’s average daily net assets attributable to shares held for one year or more. All Class C shareholders of the

Fund will bear 12b-1 fees at the same rate.

Lord Abbett Distributor may pay 12b-1 fees to authorized financial
intermediaries or use the fees for other distribution purposes, including revenue
sharing. The amounts paid by the Fund need not be directly related to expenses.
If Lord Abbett Distributor’s actual expenses exceed the fee paid to it, the Fund
will not have to pay more than that fee. Conversely, if Lord Abbett Distributor’s
expenses are less than the fee it receives, Lord Abbett Distributor will keep the
excess amount of the fee.

Sales Activities. The Fund may use 12b-1 distribution fees to pay authorized
financial intermediaries to finance any activity that primarily is intended to result
in the sale of shares. Lord Abbett Distributor uses its portion of the distribution
fees attributable to the shares of a particular class for activities that primarily are
intended to result in the sale of shares of such class. These activities include, but
are not limited to, printing of prospectuses and statements of additional
information and reports for anyone other than existing shareholders, preparation
and distribution of advertising and sales material, expenses of organizing and
conducting sales seminars, additional payments to authorized financial
intermediaries, maintenance of shareholder accounts, the cost necessary to
provide distribution-related services or personnel, travel, office expenses,
equipment and other allocable overhead.
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Service Activities. Lord Abbett Distributor may pay 12b-1 service fees to
authorized financial intermediaries for any activity that primarily is intended to
result in personal service and/or the maintenance of shareholder accounts or
certain retirement and benefit plans. Any portion of the service fees paid to Lord
Abbett Distributor will be used to service and maintain shareholder accounts.

Dealer Concessions on Class A Share Purchases With a Front-End Sales
Charge. See ‘‘Sales Charges – Class A Share Front-End Sales Charge’’ for more
information.

Dealer Concessions on Class A Share Purchases Without a Front-End Sales
Charge. Except as otherwise set forth in the following paragraphs, Lord Abbett
Distributor may pay Dealers distribution-related compensation (i.e., concessions)
according to the schedule set forth below under the following circumstances:

• purchases of $500,000 or more;

• purchases by certain retirement and benefit plans with at least 100 eligible
employees; or

• purchases for certain retirement and benefit plans made through financial
intermediaries that perform participant recordkeeping or other administrative
services for the plans in connection with multiple fund family recordkeeping
platforms and have entered into special arrangements with the Fund and/or
Lord Abbett Distributor specifically for such purchases (‘‘Alliance
Arrangements’’).

Dealers receive concessions described below on purchases made within a
12-month period beginning with the first NAV purchase of Class A shares for
the account. The concession rate resets on each anniversary date of the initial
NAV purchase, provided that the account continues to qualify for treatment at
NAV. Current holdings of Class B, C, and P shares of Eligible Funds will be
included for purposes of calculating the breakpoints in the schedule below and
the amount of the concessions payable with respect to the Class A share
investment. Concessions may not be paid with respect to Alliance Arrangements
unless Lord Abbett Distributor can monitor the applicability of the CDSC.

Financial intermediaries should contact Lord Abbett Distributor for more
complete information on the commission structure.
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Dealer Concession Schedule —

Class A Shares for Certain Purchases Without a Front-End Sales Charge

The dealer concession received is based on the amount of the Class A share investment as follows:

Class A Investments Front-End Sales Charge* Dealer’s Concession

$500,000 to $5 million None 1.00%

Next $5 million above that None 0.55%

Next $40 million above that None 0.50%

Over $50 million None 0.25%

* Class A shares purchased without a sales charge will be subject to a 1% CDSC if they are redeemed before the first day of

the month in which the one-year anniversary of the purchase falls. For Alliance Arrangements involving financial

intermediaries offering multiple fund families to retirement and benefit plans, the CDSC normally will be collected only when

a plan effects a complete redemption of all or substantially all shares of all Lord Abbett Funds in which the plan is invested.

Dealer Concessions on Class B Shares. The Fund no longer offers Class B
shares for purchase by new or existing investors (other than through an exchange
or reinvestment of a distribution). Accordingly, sales concessions on Class B
shares no longer are available.

Dealer Concessions on Class C Shares. Lord Abbett Distributor may pay
financial intermediaries selling Class C shares a sales concession of up to 1.00%
of the purchase price of the Class C shares and Lord Abbett Distributor will
collect and retain any applicable CDSC.

Dealer Concessions on Class F, I, P, R2, and R3 Shares. Class F, I, P, R2, and
R3 shares are purchased at NAV with no front-end sales charge and no CDSC
when redeemed. Accordingly, there are no dealer concessions on these shares.

Revenue Sharing and Other Payments to Dealers and Financial
Intermediaries. Lord Abbett (the term ‘‘Lord Abbett’’ in this section also refers
to Lord Abbett Distributor unless the context requires otherwise) may make
payments to certain financial intermediaries for marketing and distribution
support activities. Lord Abbett makes these payments, at its own expense, out of
its own resources (including revenues from advisory fees and 12b-1 fees), and
without any additional costs to the Fund or the Fund’s shareholders.

These payments, which may include amounts that sometimes are referred to as
‘‘revenue sharing’’ payments, are in addition to the Fund’s fees and expenses
described in this prospectus. In general, these payments are intended to
compensate or reimburse financial intermediary firms for certain activities,
including: promotion of sales of Fund shares, such as placing the Lord Abbett
Family of Funds on a preferred list of fund families; making Fund shares
available on certain platforms, programs, or trading venues; educating a financial
intermediary firm’s sales force about the Lord Abbett Funds; providing services
to shareholders; and various other promotional efforts and/or costs. The

38

PROSPECTUS – BOND DEBENTURE FUND



payments made to financial intermediaries may be used to cover costs and
expenses related to these promotional efforts, including travel, lodging,
entertainment, and meals, among other things. In addition, Lord Abbett may
provide payments to a financial intermediary in connection with Lord Abbett’s
participation in or support of conferences and other events sponsored, hosted, or
organized by the financial intermediary. The aggregate amount of these payments
may be substantial and may exceed the actual costs incurred by the financial
intermediary in engaging in these promotional activities or services and the
financial intermediary firm may realize a profit in connection with such activities
or services.

Lord Abbett may make such payments on a fixed or variable basis based on
Fund sales, assets, transactions processed, and/or accounts attributable to a
financial intermediary, among other factors. Lord Abbett determines the amount
of these payments in its sole discretion. In doing so, Lord Abbett may consider a
number of factors, including: a financial intermediary’s sales, assets, and
redemption rates; the nature and quality of any shareholder services provided by
the financial intermediary; the quality and depth of the financial intermediary’s
existing business relationships with Lord Abbett; the expected potential to
expand such relationships; and the financial intermediary’s anticipated growth
prospects. Not all financial intermediaries receive revenue sharing payments and
the amount of revenue sharing payments may vary for different financial
intermediaries. Lord Abbett may choose not to make payments in relation to
certain of the Lord Abbett Funds or certain classes of shares of any particular
Fund.

In some circumstances, these payments may create an incentive for a broker-
dealer or its investment professionals to recommend or sell Fund shares to you.
Lord Abbett may benefit from these payments to the extent the broker-dealers
sell more Fund shares or retain more Fund shares in their clients’ accounts
because Lord Abbett receives greater management and other fees as Fund assets
increase. For more specific information about these payments, including revenue
sharing arrangements, made to your broker-dealer or other financial intermediary
and the conflicts of interest that may arise from such arrangements, please
contact your investment professional. In addition, please see the SAI for more
information regarding Lord Abbett’s revenue sharing arrangements with financial
intermediaries.

Payments for Recordkeeping, Networking, and Other Services. In addition to
the payments from Lord Abbett or Lord Abbett Distributor described above,
from time to time, Lord Abbett and Lord Abbett Distributor may have other
relationships with financial intermediaries relating to the provision of services to
the Fund, such as providing omnibus account services or executing portfolio
transactions for the Fund. The Fund generally may pay recordkeeping fees for
services provided to plans where the account is a plan-level or fund-level
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omnibus account and plan participants have the ability to determine their
investments in particular mutual funds. If your financial intermediary provides
these services, Lord Abbett or the Fund may compensate the financial
intermediary for these services. In addition, your financial intermediary may have
other relationships with Lord Abbett or Lord Abbett Distributor that are not
related to the Fund.

For example, the Lord Abbett Funds may enter into arrangements with and pay
fees to financial intermediaries that provide recordkeeping or other
subadministrative services to certain groups of investors in the Lord Abbett
Funds, including participants in retirement and benefit plans, investors in mutual
fund advisory programs, investors in variable insurance products and clients of
financial intermediaries that operate in an omnibus environment (collectively,
‘‘Investors’’). The recordkeeping services typically include: (a) establishing and
maintaining Investor accounts and records; (b) recording Investor account
balances and changes thereto; (c) arranging for the wiring of funds; (d) providing
statements to Investors; (e) furnishing proxy materials, periodic Lord Abbett
Fund reports, prospectuses and other communications to Investors as required;
(f) transmitting Investor transaction information; and (g) providing information
in order to assist the Lord Abbett Funds in their compliance with state securities
laws. The fees that the Lord Abbett Funds pay are designed to compensate
financial intermediaries for such services.

The Lord Abbett Funds also may pay fees to broker-dealers for networking
services. Networking services may include but are not limited to:

• establishing and maintaining individual accounts and records;

• providing client account statements; and

• providing 1099 forms and other tax statements.

The networking fees that the Lord Abbett Funds pay to broker-dealers normally
result in reduced fees paid by the Fund to the transfer agent, which otherwise
would provide these services.

Financial intermediaries may charge additional fees or commissions other than
those disclosed in this prospectus, such as a transaction based fee or other fee for
its service, and may categorize and disclose these arrangements differently than
described in the discussion above and in the SAI. You may ask your financial
intermediary about any payments it receives from Lord Abbett or the Fund, as
well as about fees and/or commissions it charges.

PURCHASES

Initial Purchases. Lord Abbett Distributor acts as an agent for the Fund to work
with financial intermediaries that buy and sell shares of the Fund on behalf of
their clients. Generally, Lord Abbett Distributor does not sell Fund shares
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directly to investors. Initial purchases of Fund shares may be made through any
financial intermediary that has a sales agreement with Lord Abbett Distributor.
Unless you are investing in the Fund through a retirement and benefit plan, fee-
based program or other financial intermediary, you and your investment
professional may fill out the application and send it to the Fund at the address
below. To open an account through a retirement and benefit plan, fee-based
program or other type of financial intermediary, you should contact your
financial intermediary for instructions on opening an account.

Lord Abbett Bond Debenture Fund
P.O. Box 219336
Kansas City, MO 64121

Please do not send account applications, purchase, exchange or redemption orders
to Lord Abbett’s offices in Jersey City, NJ.

Additional Purchases. You may make additional purchases of Fund shares by
contacting your investment professional or financial intermediary. If you have
direct account privileges with the Fund, you may make additional purchases by:

• Telephone. If you have established a bank account of record, you may
purchase Fund shares by telephone. You or your investment professional
should call the Fund at 888-522-2388.

• Online. If you have established a bank account of record, you may submit a
request online to purchase Fund shares by accessing your account online.
Please log onto www.lordabbett.com and enter your account information
and personal identification data.

• Mail. You may submit a written request to purchase Fund shares by
indicating the name(s) in which the account is registered, the Fund’s name,
the class of shares, your account number, and the dollar amount you wish to
purchase. Please include a check for the amount of the purchase, which may
be subject to a sales charge. If purchasing Fund shares by mail, your
purchase order will not be accepted or processed until such orders are
received by the Fund at P.O. Box 219336, Kansas City, MO 64121.

• Wire. You may purchase Fund shares via wire by sending your purchase
amount to: UMB, N.A., Kansas City, routing number: 101000695, bank
account number: 987800033-3, FBO: (your account name) and (your Lord
Abbett account number). Specify the complete name of the Fund and the
class of shares you wish to purchase.

Proper Form. An initial purchase order submitted directly to the Fund, or the
Fund’s authorized agent (or the agent’s designee), must contain: (1) an
application completed in good order with all applicable requested information;
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and (2) payment by check or instructions to debit your checking account along
with a canceled check containing account information. Additional purchase
requests must include all required information and proper form of payment.

See ‘‘Account Services and Policies – Procedures Required by the USA PATRIOT
Act’’ for more information.

Initial and additional purchases of Fund shares are executed at the NAV next
determined after the Fund or the Fund’s authorized agent receives your purchase
order in proper form. The Fund reserves the right to modify, restrict or reject
any purchase order (including exchanges). All purchase orders are subject to
acceptance by the Fund.

Insufficient Funds. If you request a purchase and your bank account does not
have sufficient funds to complete the transaction at the time it is presented to
your bank, your requested transaction will be reversed and you will be subject to
any and all losses, fees and expenses incurred by the Fund in connection with
processing the insufficient funds transaction. The Fund reserves the right to
liquidate all or a portion of your Fund shares to cover such losses, fees and
expenses.

EXCHANGES

You or your investment professional may instruct the Fund to exchange shares
of any class for shares of the same class of any other Lord Abbett Fund,
provided that the fund shares to be acquired in the exchange are available to new
investors in such other fund. For investors investing through retirement and
benefit plans or fee-based programs, you should contact the financial
intermediary that administers your plan or sponsors the fee-based program to
request an exchange.

If you have direct account privileges with the Fund, you may request an
exchange transaction by:

• Telephone. You or your investment professional should call the Fund
at 888-522-2388.

• Online. You may submit a request online to exchange your Fund shares by
accessing your account online. Please log onto www.lordabbett.com and
enter your account information and personal identification data.

• Mail. You may submit a written request to exchange your Fund shares by
indicating the name(s) in which the account is registered, the Fund’s name,
the class of shares, your account number, the dollar amount or number of
shares you wish to exchange, and the name(s) of the Eligible Fund(s) into
which you wish to exchange your Fund shares. If submitting a written
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request to exchange Fund shares, your exchange request will not be
processed until the Fund receives the request in good order at P.O. Box
219336, Kansas City, MO 64121.

The Fund may revoke the exchange privilege for all shareholders upon 60 days’
written notice. In addition, there are limitations on exchanging Fund shares for a
different class of shares, and moving shares held in certain types of accounts to a
different type of account or to a new account maintained by a financial
intermediary. Please speak with your financial intermediary if you have any
questions.

An exchange of Fund shares for shares of another Lord Abbett Fund will be
treated as a sale of Fund shares and any gain on the transaction may be subject to
federal income tax. You should read the current prospectus for any Lord Abbett
Fund into which you are exchanging.

REDEMPTIONS

You may redeem your Fund shares by contacting your investment professional
or financial intermediary. For shareholders investing through retirement and
benefit plans or fee-based programs, you should contact the financial
intermediary that administers your plan or sponsors the fee-based program to
redeem your shares. If you are redeeming shares held through a retirement and
benefit plan, you may be required to provide the Fund with certain documents
completed in good order before your redemption request will be processed.

If you have direct account privileges with the Fund, you may redeem your Fund
shares by:

• Telephone. You may redeem $100,000 or less from your account by
telephone. You or your representative should call the Fund at 888-522-2388.

• Online. You may submit a request online to redeem your Fund shares by
accessing your account online. Please log onto www.lordabbett.com and
enter your account information and personal identification data.

• Mail. You may submit a written request to redeem your Fund shares by
indicating the name(s) in which the account is registered, the Fund’s name,
your account number, and the dollar amount or number of shares you wish
to redeem. If submitting a written request to redeem your shares, your
redemption will not be processed until the Fund receives the request in good
order at P.O. Box 219336, Kansas City, MO 64121.

Insufficient Account Value. If you request a redemption transaction for a
specific amount and your account value at the time the transaction is processed is
less than the requested redemption amount, the Fund will deem your request as a
request to liquidate your entire account.
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Redemption Payments. Redemptions of Fund shares are executed at the NAV
next determined after the Fund or your financial intermediary receives your
order in proper form. Normally, redemption proceeds are paid within three (but
no more than seven) days after your redemption request is received in good
order. If you redeem shares that were recently purchased, the Fund may delay
the payment of the redemption proceeds until your check, bank draft, electronic
funds transfer or wire transfer has cleared, which may take several days. This
process may take up to 15 calendar days for purchases by check to clear. Under
unusual circumstances, the Fund may postpone payment for more than seven
days or suspend redemptions, to the extent permitted by law.

If you have direct account access privileges, the redemption proceeds will be paid
by electronic transfer via an automated clearing house deposit to your bank
account on record with the Fund. If there is no bank account on record, your
redemption proceeds normally will be paid by check payable to the registered
account owner(s) and mailed to the address to which the account is registered.
You may request that your redemption proceeds of at least $1,000 be disbursed
by wire to your bank account of record by contacting the Fund and requesting
the redemption and wire transfer and providing the proper wiring instructions
for your bank account of record.

You may request that redemption proceeds be made payable and disbursed to a
person or account other than the shareholder(s) of record, provided that you
provide a signature guarantee by an eligible guarantor, including a broker or
bank that is a member of the medallion stamp program. Please note that a notary
public is not an eligible guarantor.

A guaranteed signature by an eligible guarantor is designed to protect you from
fraud. The Fund will require a guaranteed signature by an eligible guarantor on
requests for redemption that:

• Are signed by you in your legal capacity to sign on behalf of another person
or entity (i.e., on behalf of an estate or on behalf of a corporation);

• Request a redemption check to be payable to anyone other than the
shareholder(s) of record;

• Request a redemption check to be mailed to an address other than the
address of record;

• Request redemption proceeds to be payable to a bank other than the bank
account of record; or

• Total more than $100,000.

Redemptions in Kind. The Fund reserves the right to pay redemption proceeds
in whole or in part by distributing liquid securities from the Fund’s portfolio. It
is not expected that the Fund would pay redemptions by an in kind distribution
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except in unusual circumstances. If the Fund pays redemption proceeds by
distributing securities in kind, you could incur brokerage or other charges, and
tax liability, and you will bear market risks until the distributed securities are
converted into cash.

You should note that your purchase, exchange, and redemption requests may be
subject to review and verification on an ongoing basis.

ACCOUNT SERVICES AND POLICIES

Certain of the services and policies described below may not be available through
certain financial intermediaries. Contact your financial intermediary for services
and policies applicable to you.

Account Services

Automatic Services for Fund Investors. You may buy or sell shares
automatically with the services described below. With each service, you select a
schedule and amount, subject to certain restrictions. You may set up most of
these services when filling out the application or by calling 888-522-2388.

For investing

Invest-A-Matic*

(Dollar-cost averaging)

You can make fixed, periodic investments ($250 initial and $50 subsequent minimum)

into your Fund account by means of automatic money transfers from your bank

checking account. See the application for instructions.

Div-Move* You may automatically reinvest the dividends and distributions from your account into

another account in any Eligible Fund ($50 minimum).

* In the case of financial intermediaries maintaining accounts in omnibus recordkeeping environments or in nominee name that

aggregate the underlying accounts’ purchase orders for Fund shares, the minimum subsequent investment requirements

described above will not apply to such underlying accounts.

For selling shares

Systematic Withdrawal Plan

(“SWP”)

You can make regular withdrawals from most Lord Abbett Funds. Automatic cash

withdrawals will be paid to you from your account in fixed or variable amounts. To

establish an SWP, the value of your shares for Class A or C must be at least $10,000,

and for Class B the value of your shares must be at least $25,000, except in the case

of an SWP established for certain retirement and benefit plans, for which there is no

minimum. Your shares must be in non-certificate form.

Class B and C Shares The CDSC will be waived on redemptions of up to 12% of the current value of your

account at the time of your SWP request. For SWP redemptions over 12% per year,

the CDSC will apply to the entire redemption. Please contact the Fund for assistance

in minimizing the CDSC in this situation. Redemption proceeds due to an SWP for

Class B and C shares will be redeemed in the order described under “CDSC” under

“Sales Charges.”
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Telephone and Online Purchases and Redemptions. Submitting transactions by
telephone or online may be difficult during times of drastic economic or market
changes or during other times when communications may be under unusual
stress. When initiating a transaction by telephone or online, shareholders should
be aware of the following considerations:

• Security. The Fund and its service providers employ verification and security
measures for your protection. For your security, telephone and online
transaction requests are recorded. You should note, however, that any person
with access to your account and other personal information (including
personal identification number) may be able to submit instructions by
telephone or online. The Fund will not be liable for relying on instructions
submitted by telephone or online that the Fund reasonably believes to be
genuine.

• Online Confirmation. The Fund is not responsible for online transaction
requests that may have been sent but not received in good order. Requested
transactions received by the Fund in good order are confirmed at the
completion of the order and your requested transaction will not be processed
unless you receive the confirmation message.

• No Cancellations. You will be asked to verify the requested transaction and
may cancel the request before it is submitted to the Fund. The Fund will not
cancel a submitted transaction once it has been received (in good order) and
is confirmed at the end of the telephonic or online transaction.

Householding. We have adopted a policy that allows us to send only one copy
of the prospectus, proxy material, annual report and semiannual report to certain
shareholders residing at the same ‘‘household.’’ This reduces Fund expenses,
which benefits you and other shareholders. If you need additional copies or do
not want your mailings to be ‘‘householded,’’ please call us at 888-522-2388 or
send a written request with your name, the name of your fund or funds, and
your account number or numbers to Lord Abbett Family of Funds, P.O. Box
219336, Kansas City, MO 64121.

Account Statements. Every investor automatically receives quarterly account
statements.

Account Changes. For any changes you need to make to your account, consult
your investment professional or call the Fund at 888-522-2388.

Systematic Exchange. You or your investment professional can establish a
schedule of exchanges between the same classes of any other Lord Abbett Fund,
provided that the fund shares to be acquired in the exchange are available to new
investors in such other fund.
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Account Policies

Pricing of Fund Shares. Under normal circumstances, NAV per share is
calculated each business day at the close of regular trading on the New York Stock
Exchange (‘‘NYSE’’), normally 4:00 p.m. Eastern time. The most current NAV per
share for the Fund is available at www.lordabbett.com. Purchases and sales
(including exchanges) of Fund shares are executed at the NAV (subject to any
applicable sales charges) next determined after the Fund or the Fund’s authorized
agent receives your order in proper form. Purchase and sale orders must be placed
by the close of trading on the NYSE in order to receive that day’s NAV; orders
placed after the close of trading on the NYSE will receive the next business day’s
NAV. Fund shares will not be priced on holidays or other days when the NYSE
is closed for trading. In the case of purchase, redemption, or exchange orders
placed through your financial intermediary, when acting as the Fund’s authorized
agent (or the agent’s designee), the Fund will be deemed to have received the order
when the agent or designee receives the order in proper form.

In calculating NAV, securities listed on any recognized U.S. or non-U.S.
exchange (including NASDAQ) are valued at the market closing price on the
exchange or system on which they are principally traded. Unlisted equity
securities are valued at the last transaction price, or, if there were no transactions
that day, at the mean between the most recently quoted bid and asked prices.
Unlisted fixed income securities (other than those with remaining maturities of
60 days or less) are valued at prices supplied by independent pricing services,
which prices reflect broker/dealer-supplied valuations and electronic data
processing techniques, and reflect the mean between the bid and asked prices.
Unlisted fixed income securities (other than senior loans) having remaining
maturities of 60 days or less are valued at their amortized cost. The principal
markets for non-U.S. securities and U.S. fixed income securities also generally
close prior to the close of the NYSE. Consequently, values of non-U.S.
investments and U.S. fixed income securities will be determined as of the earlier
closing of such exchanges and markets unless the Fund prices such a security at
its fair value.

Securities for which prices or market quotations are not readily available, do not
accurately reflect fair value in Lord Abbett’s opinion, or have been materially
affected by events occurring after the close of the market on which the security is
principally traded but before 4:00 p.m. Eastern time are valued by Lord Abbett
under fair value procedures approved by and administered under the supervision
of the Fund’s Board. These circumstances may arise, for instance, when trading
in a security is suspended, the market on which a security is traded closes early,
or demand for a security (as reflected by its trading volume) is insufficient and
thus calls into question the reliability of the quoted or computed price, or the
security is relatively illiquid. The Fund may use fair value pricing more
frequently for securities primarily traded on foreign exchanges. Because many
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foreign markets close hours before the Fund values its foreign portfolio holdings,
significant events, including broad market moves, may occur in the interim
potentially affecting the values of foreign securities held by the Fund. The Fund
determines fair value in a manner that fairly reflects the market value of the
security on the valuation date based on consideration of any information or
factors it deems appropriate. These may include recent transactions in
comparable securities, information relating to the specific security, developments
in the markets and their performance, and current valuations of foreign or U.S.
indices. The Fund’s use of fair value pricing may cause the NAV of Fund shares
to differ from the NAV that would be calculated using market quotations. Fair
value pricing involves subjective judgments and it is possible that the fair value
determined for a security may be materially different from the value that could
be realized upon the sale of that security.

Certain securities that are traded primarily on foreign exchanges may trade on
weekends or days when the NAV is not calculated. As a result, the value of
securities may change on days when shareholders are not able to purchase or sell
Fund shares.

Excessive Trading and Market Timing. The Fund is designed for long-term
investors and is not intended to serve as a vehicle for frequent trading in
response to short-term swings in the market. Excessive, short-term or market
timing trading practices (‘‘frequent trading’’) may disrupt management of the
Fund, raise its expenses, and harm long-term shareholders in a variety of ways.
For example, volatility resulting from frequent trading may cause the Fund
difficulty in implementing long-term investment strategies because it cannot
anticipate the amount of cash it will have to invest. The Fund may find it
necessary to sell portfolio securities at disadvantageous times to raise cash to
meet the redemption demands resulting from such frequent trading. Each of
these, in turn, could increase tax, administrative, and other costs, and reduce the
Fund’s investment return.

To the extent the Fund invests in foreign securities, the Fund may be particularly
susceptible to frequent trading because many foreign markets close hours before
the Fund values its portfolio holdings. This may allow significant events,
including broad market moves that occur in the interim, to affect the values of
foreign securities held by the Fund. The time zone differences among foreign
markets may allow a shareholder to exploit differences in the Fund’s share prices
that are based on closing prices of foreign securities determined before the Fund
calculates its NAV per share (known as ‘‘time zone arbitrage’’). To the extent the
Fund invests in securities that are thinly traded or relatively illiquid, the Fund
also may be particularly susceptible to frequent trading because the current
market price for such securities may not accurately reflect current market values.
A shareholder may attempt to engage in frequent trading to take advantage of
these pricing differences (known as ‘‘price arbitrage’’). The Fund has adopted fair
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value procedures that allow the Fund to use values other than the closing market
prices of these types of securities to reflect what the Fund reasonably believes to
be their fair value at the time it calculates its NAV per share. The Fund expects
that the use of fair value pricing will reduce a shareholder’s ability to engage
successfully in time zone arbitrage and price arbitrage to the detriment of other
Fund shareholders, although there is no assurance that fair value pricing will do
so. For more information about these procedures, see ‘‘Pricing of Fund Shares’’
above.

The Fund’s Board has adopted additional policies and procedures that are
designed to prevent or stop frequent trading. We recognize, however, that it may
not be possible to identify and stop or avoid every instance of frequent trading in
Fund shares. For this reason, the Fund’s policies and procedures are intended to
identify and stop frequent trading that we believe may be harmful to the Fund.
For this purpose, we consider frequent trading to be harmful if, in general, it is
likely to cause the Fund to incur additional expenses or to sell portfolio holdings
for other than investment-strategy-related reasons. Toward this end, we have
procedures in place to monitor the purchase, sale and exchange activity in Fund
shares by investors and financial intermediaries that place orders on behalf of
their clients, which procedures are described below. The Fund may modify its
frequent trading policy and monitoring procedures from time to time without
notice as and when deemed appropriate to enhance protection of the Fund and
its shareholders.

Frequent Trading Policy and Procedures. Under the frequent trading policy,
any Lord Abbett Fund shareholder redeeming shares valued at $5,000 or more
from a Lord Abbett Fund will be prohibited from investing in the same Lord
Abbett Fund for 30 calendar days after the redemption date (the ‘‘Policy’’). The
Policy applies to all redemptions and purchases for an account that are part of an
exchange transaction or transfer of assets, but does not apply to the following
types of transactions unless Lord Abbett Distributor determines in its sole
discretion that the transaction may be harmful to the Fund: (1) systematic
purchases and redemptions, such as purchases made through reinvestment of
dividends or other distributions, or certain automatic or systematic investment,
exchange or withdrawal plans (such as payroll deduction plans, and the Fund’s
Invest-A-Matic and Systematic Withdrawal Plans); (2) retirement and benefit
plan payroll and/or employer contributions, loans and distributions; (3)
purchases or redemptions by a ‘‘fund-of-funds’’ or similar investment vehicle
that Lord Abbett Distributor in its sole discretion has determined is not designed
to and/or is not serving as a vehicle for frequent trading; (4) purchases by an
account that is part of a fee-based program or mutual fund separate account
program; and (5) purchases involving certain transfers of assets, rollovers, Roth
IRA conversions and IRA recharacterizations; provided that the financial
intermediary maintaining the account is able to identify the transaction in its
records as one of these transactions. The Policy does not apply to Money Market
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Fund, Lord Abbett Floating Rate Fund, Lord Abbett Short Duration Income
Fund, Lord Abbett Intermediate Tax Free Fund, and Lord Abbett Short
Duration Tax Free Fund, provided that your financial intermediary is able to
implement such exclusions.

In addition to the Policy, we have procedures in place designed to enable us to
monitor the purchase, sale and exchange activity in Fund shares by investors and
financial intermediaries that place orders on behalf of their clients in order to
attempt to identify activity that is inconsistent with the Policy. If, based on these
monitoring procedures, we believe that an investor is engaging in, or has engaged
in, frequent trading that may be harmful to the Fund, normally, we will notify
the investor (and/or the investor’s financial professional) to cease all such activity
in the account. If the activity occurs again, we will place a block on all further
purchases or exchanges of the Fund’s shares in the investor’s account and inform
the investor (and/or the investor’s financial professional) to cease all such activity
in the account. The investor then has the option of maintaining any existing
investment in the Fund, exchanging Fund shares for shares of Money Market
Fund, or redeeming the account. Investors electing to exchange or redeem Fund
shares under these circumstances should consider that the transaction may be
subject to a CDSC or result in tax consequences. As stated above, although we
generally notify the investor (and/or the investor’s financial professional) to cease
all activity indicative of frequent trading prior to placing a block on further
purchases or exchanges, we reserve the right to immediately place a block on an
account or take other action without prior notification when we deem such
action appropriate in our sole discretion. While we attempt to apply the Policy
and procedures uniformly to detect frequent trading practices, there can be no
assurance that we will succeed in identifying all such practices or that some
investors will not employ tactics that evade our detection.

We recognize that financial intermediaries that maintain accounts in omnibus
recordkeeping environments or in nominee name may not be able reasonably to
apply the Policy due to systems limitations or other reasons. In these instances,
Lord Abbett Distributor may review the frequent trading policies and
procedures that an individual financial intermediary is able to put in place to
determine whether its policies and procedures are consistent with the protection
of the Fund and its investors, as described above. Lord Abbett Distributor also
will seek the financial intermediary’s agreement to cooperate with Lord Abbett
Distributor’s efforts to (1) monitor the financial intermediary’s adherence to its
policies and procedures and/or receive an amount and level of information
regarding trading activity that Lord Abbett Distributor in its sole discretion
deems adequate, and (2) stop any trading activity Lord Abbett Distributor
identifies as frequent trading. Nevertheless, these circumstances may result in a
financial intermediary’s application of policies and procedures that are less
effective at detecting and preventing frequent trading than the policies and
procedures adopted by Lord Abbett Distributor and by certain other financial
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intermediaries. If an investor would like more information concerning the
policies, procedures and restrictions that may be applicable to his or her account,
the investor should contact the financial intermediary placing purchase orders on
his or her behalf. A substantial portion of the Fund’s shares may be held by
financial intermediaries through omnibus accounts or in nominee name.

With respect to monitoring of accounts maintained by a financial intermediary,
to our knowledge, in an omnibus environment or in nominee name, Lord Abbett
Distributor will seek to receive sufficient information from the financial
intermediary to enable it to review the ratio of purchase versus redemption
activity of each underlying sub-account or, if such information is not readily
obtainable, in the overall omnibus account(s) or nominee name account(s). If we
identify activity that we believe may be indicative of frequent trading activity, we
normally will notify the financial intermediary and request it to provide Lord
Abbett Distributor with additional transaction information so that Lord Abbett
Distributor may determine if any investors appear to have engaged in frequent
trading activity. Lord Abbett Distributor’s monitoring activity normally is
limited to review of historic account activity. This may result in procedures that
may be less effective at detecting and preventing frequent trading than the
procedures Lord Abbett Distributor uses in connection with accounts not
maintained in an omnibus environment or in nominee name.

If an investor related to an account maintained in an omnibus environment or in
nominee name is identified as engaging in frequent trading activity, we normally
will request that the financial intermediary take appropriate action to curtail the
activity and will work with the relevant party to do so. Such action may include
actions similar to those that Lord Abbett Distributor would take, such as issuing
warnings to cease frequent trading activity, placing blocks on accounts to
prohibit future purchases and exchanges of Fund shares, or requiring that the
investor place trades through the mail only, in each case either indefinitely or for
a period of time. Again, we reserve the right to immediately attempt to place a
block on an account or take other action without prior notification when we
deem such action appropriate in our sole discretion. If we determine that the
financial intermediary has not demonstrated adequately that it has taken
appropriate action to curtail the frequent trading, we may consider seeking to
prohibit the account or sub-account from investing in the Fund and/or also may
terminate our relationship with the financial intermediary. As noted above, these
efforts may be less effective at detecting and preventing frequent trading than the
policies and procedures Lord Abbett Distributor uses in connection with
accounts not maintained in an omnibus environment or in nominee name. The
nature of these relationships also may inhibit or prevent Lord Abbett Distributor
or the Fund from assuring the uniform assessment of CDSCs on investors, even
though financial intermediaries operating in omnibus environments typically
have agreed to assess the CDSCs or assist Lord Abbett Distributor or the Fund
in assessing them.
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Procedures Required by the USA PATRIOT Act. To help the government
fight the funding of terrorism and money laundering activities, federal law
requires all financial institutions, including the Fund, to obtain, verify, and
record information that identifies each person who opens an account. What this
means for you – when you open an account, we will ask for your name, address,
date and place of organization or date of birth, and taxpayer identification
number or Social Security number, and we may ask for other information that
will allow us to identify you. We will ask for this information in the case of
persons who will be signing on behalf of certain entities that will own the
account. We also may ask for copies of documents. If we are unable to obtain
the required information within a short period of time after you try to open an
account, we will return your purchase order or account application. Your monies
will not be invested until we have all required information. You also should
know that we may verify your identity through the use of a database maintained
by a third party or through other means. If we are unable to verify your identity,
we may liquidate and close the account. This may result in adverse tax
consequences. In addition, the Fund reserves the right to reject purchase orders
or account applications accompanied by cash, cashier’s checks, money orders,
bank drafts, traveler’s checks, and third party or double-endorsed checks, among
others.

Small Account Closing Policy. The Fund has established a minimum account
balance of $1,000. Subject to the approval of the Fund’s Board of Directors, the
Fund may redeem your account (without charging a CDSC) if the NAV of your
account falls below $1,000. The Fund will provide you with at least 60 days’
prior written notice before doing so, during which time you may avoid
involuntary redemption by making additional investments to satisfy the
minimum account balance.

DISTRIBUTIONS AND TAXES

The following discussion is general. Because everyone’s tax situation is unique,
you should consult your tax advisor regarding the effect that an investment in
the Fund may have on your particular tax situation, including the treatment of
distributions under the federal, state, local, and foreign tax rules that apply to
you, as well as the tax consequences of gains or losses from the sale, redemption,
or exchange of your shares.

The Fund expects to declare dividends from its net investment income daily and
to pay such dividends monthly. The Fund distributes any net capital gains
annually.

All distributions, including dividends from net investment income, will be
reinvested in Fund shares unless you instruct the Fund to pay them to you in
cash. Your election to receive distributions in cash and payable by check will
apply only to distributions totaling $10.00 or more. Accordingly, any
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distribution totaling less than $10.00 will be reinvested in Fund shares and will
not be paid to you by check. This policy does not apply to you if you have
elected to receive distributions that are directly deposited into your bank
account. Retirement and benefit plan accounts may not receive distributions in
cash. There are no sales charges on reinvestments.

For U.S. federal income tax purposes, the Fund’s distributions generally are
taxable to shareholders, other than tax-exempt shareholders (including certain
retirement and benefit plan shareholders, as discussed below), regardless of
whether paid in cash or reinvested in additional Fund shares. Distributions of net
investment income and short-term capital gains are taxable as ordinary income;
however, certain qualified dividends that the Fund receives and distributes may
be subject to a reduced tax rate if you meet holding period and certain other
requirements. Distributions of net long-term capital gains are taxable as long-
term capital gains, regardless of how long you have owned Fund shares. Any
sale, redemption, or exchange of Fund shares may be taxable.

Also, a 3.8% Medicare contribution tax generally will be imposed on the net
investment income of U.S. individuals, estates and trusts whose income exceeds
certain threshold amounts. For this purpose, net investment income generally
will include distributions from the Fund and capital gains attributable to the sale,
redemption or exchange of Fund shares.

If you buy shares after the Fund has realized income or capital gains but prior to
the record date for the distribution of such income or capital gains, you will be
‘‘buying a dividend’’ by paying the full price for shares and then receiving a
portion of the price back in the form of a potentially taxable dividend.

Shareholders that are exempt from U.S. federal income tax, such as retirement
and benefit plans that are qualified under Section 401 of the Internal Revenue
Code, generally are not subject to U.S. federal income tax on Fund dividends or
distributions or on sales or exchanges of Fund shares. However, in the case of
Fund shares held through a nonqualified deferred compensation plan, Fund
dividends and distributions received by the plan and sales and exchanges of Fund
shares by the plan generally will be taxable to the employer sponsoring such plan
in accordance with U.S. federal income tax laws governing deferred
compensation plans.

A plan participant whose retirement and benefit plan invests in the Fund
generally is not taxed on Fund dividends or distributions received by the plan or
on sales or exchanges of Fund shares by the plan for U.S. federal income tax
purposes. However, distributions to plan participants from a retirement and
benefit plan generally are taxable to plan participants as ordinary income.
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You must provide your Social Security number or other taxpayer identification
number to the Fund along with certifications required by the Internal Revenue
Service when you open an account. If you do not or it is otherwise legally
required to do so, the Fund will withhold a 28% ‘‘backup withholding’’ tax from
your distributions, sale proceeds, and any other payments to you.

Certain tax reporting information concerning the tax treatment of Fund
distributions, including the source of dividends and distributions of capital gains
by the Fund, will be provided to shareholders each year.

Mutual funds are required to report to you and the Internal Revenue Service the
‘‘cost basis’’ of your shares acquired after January 1, 2012 and that are
subsequently redeemed. These requirements generally do not apply to
investments held in a tax-deferred account or to certain types of entities (such as
C corporations).

If you hold Fund shares through a broker (or another nominee), please contact
that broker (nominee) with respect to the reporting of cost basis and available
elections for your account. If you are a direct shareholder, you may request that
your cost basis reported on Form 1099-B be calculated using any one of the
alternative methods offered by the Fund. Please contact the Fund to make,
revoke, or change your election. If you do not affirmatively elect a cost basis
method, the Fund will use the average cost basis method.

Please note that you will continue to be responsible for calculating and reporting
gains and losses on redemptions of shares purchased prior to January 1, 2012.
You are encouraged to consult your tax advisor regarding the application of the
new cost basis reporting rules and, in particular, which cost basis calculation
method you should elect.
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FINANCIAL INFORMATION
FINANCIAL HIGHLIGHTS

These tables describe the Fund’s performance for the fiscal periods indicated.
‘‘Total Return’’ shows how much your investment in the Fund would have
increased or decreased during each period without considering the effects of sales
loads and assuming you had reinvested all dividends and distributions. These
Financial Highlights have been audited by Deloitte & Touche LLP, the Fund’s
independent registered public accounting firm, in conjunction with their annual
audit of the Fund’s financial statements. Financial statements and the report of
the independent registered public accounting firm thereon appear in the 2013
annual report to shareholders and are incorporated by reference in the SAI,
which is available upon request. Certain information reflects financial results for
a single Fund share.
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BOND DEBENTURE FUND
Financial Highlights

Class A Shares

2013 2012 2011 2010 2009

Year Ended 12/31

Per Share Operating Performance

Net asset value, beginning of year $8.14 $7.63 $7.81 $7.35 $5.86

Investment operations:

Net investment income(a) .42 .47 .47 .47 .45

Net realized and unrealized gain (loss) .19 .51 (.17) .45 1.55

Total from investment operations .61 .98 .30 .92 2.00

Distributions to shareholders from:

Net investment income (.43) (.47) (.48) (.46) (.51)

Net realized gain (.17) – – – –

Total distributions (.60) (.47) (.48) (.46) (.51)

Net asset value, end of year $8.15 $8.14 $7.63 $7.81 $7.35

Total Return(b) 7.78% 13.22% 3.88% 12.94% 35.37%

Ratios to Average Net Assets:

Expenses, including expense reductions .96% .96% .97% .97% 1.00%

Expenses, excluding expense reductions .96% .96% .97% .97% 1.00%

Net investment income 5.16% 5.88% 6.07% 6.19% 6.82%

Supplemental Data:

Net assets, end of year (000) $4,784,258 $4,850,567 $4,345,679 $4,415,645 $4,709,961

Portfolio turnover rate 43.16% 45.87% 35.73% 42.65% 41.93%

(a) Calculated using average shares outstanding during the year.
(b) Total return does not consider the effects of sales loads and assumes the reinvestment of all distributions.
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BOND DEBENTURE FUND
Financial Highlights (continued)

Class B Shares

2013 2012 2011 2010 2009

Year Ended 12/31

Per Share Operating Performance

Net asset value, beginning of year $8.17 $7.66 $7.84 $7.37 $5.87

Investment operations:

Net investment income(a) .37 .42 .42 .42 .41

Net realized and unrealized gain (loss) .19 .51 (.17) .46 1.55

Total from investment operations .56 .93 .25 .88 1.96

Distributions to shareholders from:

Net investment income (.38) (.42) (.43) (.41) (.46)

Net realized gain (.17) – – – –

Total distributions (.55) (.42) (.43) (.41) (.46)

Net asset value, end of year $8.18 $8.17 $7.66 $7.84 $7.37

Total Return(b) 7.08% 12.47% 3.35% 12.16% 34.52%

Ratios to Average Net Assets:

Expenses, including expense reductions 1.61% 1.61% 1.62% 1.62% 1.65%

Expenses, excluding expense reductions 1.61% 1.61% 1.62% 1.62% 1.65%

Net investment income 4.53% 5.25% 5.39% 5.54% 6.21%

Supplemental Data:

Net assets, end of year (000) $166,433 $225,154 $295,027 $530,340 $717,671

Portfolio turnover rate 43.16% 45.87% 35.73% 42.65% 41.93%

(a) Calculated using average shares outstanding during the year.
(b) Total return does not consider the effects of sales loads and assumes the reinvestment of all distributions.
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BOND DEBENTURE FUND
Financial Highlights (continued)

Class C Shares

2013 2012 2011 2010 2009

Year Ended 12/31

Per Share Operating Performance

Net asset value, beginning of year $8.16 $7.65 $7.83 $7.36 $5.87

Investment operations:

Net investment income(a) .37 .42 .42 .42 .41

Net realized and unrealized gain (loss) .19 .51 (.17) .46 1.54

Total from investment operations .56 .93 .25 .88 1.95

Distributions to shareholders from:

Net investment income (.38) (.42) (.43) (.41) (.46)

Net realized gain (.17) – – – –

Total distributions (.55) (.42) (.43) (.41) (.46)

Net asset value, end of year $8.17 $8.16 $7.65 $7.83 $7.36

Total Return(b) 7.08% 12.47% 3.22% 12.34% 34.44%

Ratios to Average Net Assets:

Expenses, including expense reductions 1.61% 1.61% 1.62% 1.62% 1.65%

Expenses, excluding expense reductions 1.61% 1.61% 1.62% 1.62% 1.65%

Net investment income 4.52% 5.23% 5.42% 5.54% 6.13%

Supplemental Data:

Net assets, end of year (000) $1,986,431 $2,051,198 $1,790,610 $1,866,405 $1,888,177

Portfolio turnover rate 43.16% 45.87% 35.73% 42.65% 41.93%

(a) Calculated using average shares outstanding during the year.
(b) Total return does not consider the effects of sales loads and assumes the reinvestment of all distributions.
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BOND DEBENTURE FUND
Financial Highlights (continued)

Class F Shares

2013 2012 2011 2010 2009

Year Ended 12/31

Per Share Operating Performance

Net asset value, beginning of year $8.13 $7.62 $7.80 $7.34 $5.85

Investment operations:

Net investment income(a) .44 .49 .49 .48 .46

Net realized and unrealized gain (loss) .19 .51 (.17) .46 1.55

Total from investment operations .63 1.00 .32 .94 2.01

Distributions to shareholders from:

Net investment income (.45) (.49) (.50) (.48) (.52)

Net realized gain (.17) – – – –

Total distributions (.62) (.49) (.50) (.48) (.52)

Net asset value, end of year $8.14 $8.13 $7.62 $7.80 $7.34

Total Return(b) 8.05% 13.50% 4.12% 13.24% 35.81%

Ratios to Average Net Assets:

Expenses, including expense reductions .71% .71% .72% .72% .75%

Expenses, excluding expense reductions .71% .71% .72% .72% .75%

Net investment income 5.40% 6.11% 6.30% 6.42% 6.87%

Supplemental Data:

Net assets, end of year (000) $1,118,411 $1,047,325 $847,032 $695,689 $435,085

Portfolio turnover rate 43.16% 45.87% 35.73% 42.65% 41.93%

(a) Calculated using average shares outstanding during the year.
(b) Total return assumes the reinvestment of all distributions.
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BOND DEBENTURE FUND
Financial Highlights (continued)

Class I Shares

2013 2012 2011 2010 2009

Year Ended 12/31

Per Share Operating Performance

Net asset value, beginning of year $8.10 $7.60 $7.77 $7.31 $5.83

Investment operations:

Net investment income(a) .45 .49 .50 .49 .47

Net realized and unrealized gain (loss) .19 .51 (.16) .46 1.54

Total from investment operations .64 1.00 .34 .95 2.01

Distributions to shareholders from:

Net investment income (.46) (.50) (.51) (.49) (.53)

Net realized gain (.17) – – – –

Total distributions (.63) (.50) (.51) (.49) (.53)

Net asset value, end of year $8.11 $8.10 $7.60 $7.77 $7.31

Total Return(b) 8.16% 13.49% 4.35% 13.40% 35.87%

Ratios to Average Net Assets:

Expenses, including expense reductions .61% .62% .62% .62% .65%

Expenses, excluding expense reductions .61% .62% .62% .62% .65%

Net investment income 5.48% 6.25% 6.39% 6.53% 7.15%

Supplemental Data:

Net assets, end of year (000) $345,614 $230,006 $316,777 $353,941 $294,144

Portfolio turnover rate 43.16% 45.87% 35.73% 42.65% 41.93%

(a) Calculated using average shares outstanding during the year.
(b) Total return assumes the reinvestment of all distributions.
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BOND DEBENTURE FUND
Financial Highlights (continued)

Class P Shares

2013 2012 2011 2010 2009

Year Ended 12/31

Per Share Operating Performance

Net asset value, beginning of year $8.31 $7.79 $7.98 $7.49 $5.97

Investment operations:

Net investment income(a) .44 .48 .48 .47 .45

Net realized and unrealized gain (loss) .20 .52 (.18) .48 1.57

Total from investment operations .64 1.00 .30 .95 2.02

Distributions to shareholders from:

Net investment income (.45) (.48) (.49) (.46) (.50)

Net realized gain (.17) – – – –

Total distributions (.62) (.48) (.49) (.46) (.50)

Net asset value, end of year $8.33 $8.31 $7.79 $7.98 $7.49

Total Return(b) 7.92% 13.21% 3.88% 12.73% 35.47%

Ratios to Average Net Assets:

Expenses, including expense reductions .91% .96% 1.03% 1.07% 1.10%

Expenses, excluding expense reductions .91% .96% 1.03% 1.07% 1.10%

Net investment income 5.23% 5.88% 6.01% 6.08% 6.70%

Supplemental Data:

Net assets, end of year (000) $79,051 $99,968 $109,252 $143,083 $150,002

Portfolio turnover rate 43.16% 45.87% 35.73% 42.65% 41.93%

(a) Calculated using average shares outstanding during the year.
(b) Total return assumes the reinvestment of all distributions.
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BOND DEBENTURE FUND
Financial Highlights (continued)

Class R2 Shares

2013 2012 2011 2010 2009

Year Ended 12/31

Per Share Operating Performance

Net asset value, beginning of year $8.14 $7.63 $7.81 $7.35 $5.86

Investment operations:

Net investment income(a) .40 .45 .46 .45 .43

Net realized and unrealized gain (loss) .19 .52 (.18) .45 1.55

Total from investment operations .59 .97 .28 .90 1.98

Distributions to shareholders from:

Net investment income (.41) (.46) (.46) (.44) (.49)

Net realized gain (.17) – – – –

Total distributions (.58) (.46) (.46) (.44) (.49)

Net asset value, end of year $8.15 $8.14 $7.63 $7.81 $7.35

Total Return(b) 7.52% 12.94% 3.62% 12.63% 35.26%

Ratios to Average Net Assets:

Expenses, including expense reductions 1.21% 1.21% 1.22% 1.22% 1.25%

Expenses, excluding expense reductions 1.21% 1.21% 1.22% 1.22% 1.25%

Net investment income 4.92% 5.62% 5.84% 5.92% 6.57%

Supplemental Data:

Net assets, end of year (000) $3,442 $2,624 $1,629 $1,234 $456

Portfolio turnover rate 43.16% 45.87% 35.73% 42.65% 41.93%

(a) Calculated using average shares outstanding during the year.
(b) Total return assumes the reinvestment of all distributions.
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BOND DEBENTURE FUND
Financial Highlights (concluded)

Class R3 Shares

2013 2012 2011 2010 2009

Year Ended 12/31

Per Share Operating Performance

Net asset value, beginning of year $8.13 $7.62 $7.80 $7.34 $5.85

Investment operations:

Net investment income(a) .41 .45 .46 .45 .44

Net realized and unrealized gain (loss) .19 .52 (.17) .46 1.55

Total from investment operations .60 .97 .29 .91 1.99

Distributions to shareholders from:

Net investment income (.42) (.46) (.47) (.45) (.50)

Net realized gain (.17) – – – –

Total distributions (.59) (.46) (.47) (.45) (.50)

Net asset value, end of year $8.14 $8.13 $7.62 $7.80 $7.34

Total Return(b) 7.63% 13.07% 3.73% 12.83% 35.31%

Ratios to Average Net Assets:

Expenses, including expense reductions 1.11% 1.11% 1.12% 1.12% 1.14%

Expenses, excluding expense reductions 1.11% 1.11% 1.12% 1.12% 1.14%

Net investment income 5.01% 5.73% 5.94% 6.03% 6.53%

Supplemental Data:

Net assets, end of year (000) $85,119 $69,100 $47,338 $34,991 $17,780

Portfolio turnover rate 43.16% 45.87% 35.73% 42.65% 41.93%

(a) Calculated using average shares outstanding during the year.
(b) Total return assumes the reinvestment of all distributions.

63

PROSPECTUS – BOND DEBENTURE FUND



To Obtain Information:

By telephone. For shareholder account inquiries

and for literature requests call the Fund at:

888-522-2388.

By mail. Write to the Fund at:

The Lord Abbett Family of Funds

90 Hudson Street

Jersey City, NJ 07302-3973

Via the Internet. Lord, Abbett & Co. LLC

www.lordabbett.com

Text only versions of Fund documents can be

viewed online or downloaded from the SEC:

http://www.sec.gov.

You can also obtain copies by visiting the SEC’s

Public Reference Room in Washington, DC

(phone 202-551-8090) or by sending your request

and a duplicating fee to the SEC’s Public

Reference Section, Washington, DC 20549-1520

or by sending your request electronically to

publicinfo@sec.gov.

ADDITIONAL INFORMATION

More information on the Fund is available free upon request, including the

following:

ANNUAL/SEMIANNUAL REPORTS

The Fund’s annual and semiannual reports contain more information

about the Fund’s investments and performance. The annual report also

includes details about the market conditions and investment strategies

that had a significant effect on the Fund’s performance during the

last fiscal year. The reports are available free of charge at

www.lordabbett.com, and through other means, as indicated on the left.

STATEMENT OF ADDITIONAL INFORMATION (“SAI”)

The SAI provides more details about the Fund and its policies. A current

SAI is on file with the SEC and is incorporated by reference (is legally

considered part of this prospectus). The SAI is available free of charge at

www.lordabbett.com, and through other means, as indicated on the left.

Lord Abbett Bond Debenture Fund, Inc.

Lord Abbett Mutual Fund shares are distributed by: LORD ABBETT DISTRIBUTOR LLC
LABD-1

(05/14)

Investment Company Act File Number: 811-02145
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